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New Zealand Equivalent to International AccountiBgandard 28Investments in
Associates (NZ IAS 28)is set out in paragraphs4l and the Appendix. NZ IAS 28 is
based on International Accounting Standardl@@&stments in Associates (IAS 28)
(2003) initially issued by the International Acctimg Standards Committee (IASC)
and subsequently revised by the International Acting Standards Board (IASB).
All the paragraphs have equal authority but rethm IASC format of the Standard
when it was adopted by the IASB. NZ IAS 28 shobédread in the context of the
IASB’s Basis for Conclusions on IAS 28, the New &sa Preface and the New
Zealand Equivalent to the IASBramework for the Preparation and Presentation of
Financial Statements (NZ Framework). NZ IAS 8 Accounting Policies, Changes in
Accounting Estimates and Errors provides a basis for selecting and applying
accounting policies in the absence of explicit gnick.

Any additional material is shown with grey shadinbhe paragraphs are denoted with
“NZ” and identify the types of entities to whichetiparagraphs apply.

This Standard uses the terminology adopted in taténal Financial Reporting
Standards (IFRSs) to describe the financial statésnend other elements. NZ IAS 1
Presentation of Financial Statements (as revised in 2007) paragraph 5 explains that
entities other than profit-oriented entities segkin apply the Standard may need to
amend the descriptions used for particular line&eén the financial statements and for
the financial statements themselves. For exampl&ijt/loss may be referred to as
surplus/deficit and capital and share capital maydberred to as equity.
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HISTORY OF AMENDMENTS

Table of Pronouncements — NZ IAS 28nvestmentsin Associates

NZ IAS 28

This table lists the pronouncements establishingsabstantially amending

NZ IAS 28. The table is based on amendments appras at 31 December 2009 other

than consequential amendments resulting from eadption of NZ IFRS Financial

I nstruments.

Pronouncements Date approvedEarly operative |Effective date
(ASRB date (annual
approval) reporting

periods... on
or after ...)

NZ IAS 28Investmentsin Nov 2004 1 Jan 2005 1 Jan 2007

Associates (Approval 19)

Framework for Differential Jun 2005 1 Jan 2005 1 Jan 2007

Reporting for Entities Applying |(Approval 62)

the New Zealand Equivalents to

IFRSs Financial Reporting

Sandards Reporting Regime

(Framework for Differential

Reporting)

Amendments to thEramework | Dec 2005 1 Jan 2005 1 Jan 2007

for Differential Reporting (Approval 76)

NZ IAS 1 Presentation of Nov 2007 Early application| 1 Jan 2009

Financial Statements
(revised 2007)

(Approval 94)

permitted

Separate Financial Statements
(amended 2008)

(Approval 99)

permitted

NZ IFRS 3Business Feb 2008 Early application| 1 Jan 2009
Combinations (revised 2008) |(Approval 98) |permitted
NZ IAS 27 Consolidated and Feb 2008 Early application| 1 July 2009

(Approval 118)

permitted

Improvements to NZ IFRSs June 2008 Early application| 1 Jan 2009
(Approval 102) | permitted
Omnibus Amendments (2009-1) | May 2009 Early application| 1 July 2009
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Table of Amended Paragraphs in NZ IAS 28

Paragraph affected |How affected

By ... [date]

Paragraph 1 Amended

Improvements to NZ IFRSs
[June 2008]

Paragraph NZ 1.1 Inserted

Amendment toRhamework for
Differential Reporting
[Dec 2005]

Paragraph NZ 1.2 Inserted

Omnibus Amendments (2009-1)
[May 2009]

Paragraph 11 Amended

NZ IAS 1
[Nov 2007]

Paragraph 13(c)(iv) Amended

Omnibus Amendments (2009-1)
[May 2009]

Paragraph 18 Amended NZ IAS 27
[Feb 2008]
Paragraph 19 Amended NZ IAS 27
[Feb 2008]
Paragraph 19A Inserted NZ IAS 27
[Feb 2008]
Paragraph 23 Amended NZ IFRS 3
[Feb 2008]
Paragraph 33 Amended Improvements to NZ IFRSs
[June 2008]
Paragraph 35 Amended NZ IAS 27
[Feb 2008]
Paragraph 39 Amended NZ IAS 1
[Nov 2007]
Heading above Amended Improvements to NZ IFRSs
paragraph 41 [June 2008]
Paragraph 41A Inserted NZ IAS 1
[Nov 2007]
Paragraph 41B Inserted NZ IAS 27
[Feb 2008]
Paragraph 41C Inserted Improvements to NZ IFRSs

[June 2008]
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How affected

By ... [date]

Paragraph NZ 41C.1

Inserted

Omnibus Amendments (2009-1)
[May 2009]
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Introduction to NZ IAS 28

This Standard prescribes the accounting treatnmerin¥estments in associates except
for investments in associates held by venture abhpiganisations or mutual funds, unit
trusts and similar entities, including investmenikéd insurance funds, that upon
initial recognition are designated as at fair vatm®ugh profit or loss or are classified
as held for trading and accounted for in accordawith NZ IAS 39 Financial
Instruments: Recognition and Measurement.

In adopting IAS 28 for application as NZ IAS 28 tfidlowing aggregate disclosures
are required under NZ IAS 28:

(&) the movements in the carrying amount of investis in associates, separately
identifying the opening carrying amount, movemehising the period and the
closing carrying amount; and

(b)  the amounts of goodwill in the carrying amouaftsnvestments in associates at
the beginning and end of the period.

Entities that comply with NZ IAS 28 will simultanasly be in compliance with
IAS 28.

Differential Reporting

Qualifying entities are given several concessianthe requirements of this Standard
(as identified in the Standard).

© Copyright 8
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New Zealand Equivalent to International
Accounting Standard 28

Investments in Associates (NZ IAS 28)

Scope

1 This Standard shall be applied in accounting forinvestments in
associates. However, it does not apply to investnis in associates held
by:

(&) venture capital organisations,

(b)  mutual funds, unit trusts and similar entities including
investment-linked insurance funds

that upon initial recognition are designated as atfair value through
profit or loss or are classified as held for tradig and accounted for in
accordance with NZ IAS 39 Financial Instruments. Recognition and
Measurement. Such investments shall be measured at fair valum
accordance with NZ IAS 39, with changes in fair vale recognised in
profit or loss in the period of the change. An eiity holding such an
investment shall make the disclosures required bygragraph 37(f).

Qualifying Entities

NZ 1.1 Entities which qualify for differential reporting concessions in
accordance with the Framework for Differential Reporting for Entities
Applying the New Zealand Equivalents to International Financial
Reporting Standards Reporting Regime (2005) are not required to comply
with the disclosure requirements in this Standard énoted with an
asterisk (*).

NZ 1.2 Entities which qualify for differential reporting concessions in
accordance with the Framework for Differential Reporting for Entities
Applying the New Zealand Equivalents to International Financial
Reporting Standards Reporting Regime (2005) are not required to comply
with paragraph 13(c)(iv). Qualifying entities thatwish to make use of the
exemption from the requirements that an investmenin an associate be
accounted for using the equity method outlined in @ragraph 13(c) are
still required to meet the conditions in paragraph13(c)(i)—(iii).
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Definitions

2

The following terms are used in this Standard wh the meanings
specified:

An associate is an entity, including an unincorporated entity sich as a
partnership, over which the investor has significahinfluence and that is
neither a subsidiary nor an interest in a joint verure.

Consolidated financial statements are the financial statements of a group
presented as those of a single economic entity.

Control is the power to govern the financial and operatingolicies of an
entity so as to obtain benefits from its activities

The equity method is a method of accounting whereby the investmens i
initially recognised at cost and adjusted thereafte for the
post-acquisition change in the investor's share ohet assets of the
investee. The profit or loss of the investor incldes the investor's share of
the profit or loss of the investee.

Joint control is the contractually agreed sharing of control owve an
economic activity, and exists only when the stratég financial and
operating decisions relating to the activity requie the unanimous
consent of the parties sharing control (the ventunes).

Separate financial statements are those presented by a parent, an investor
in an associate or a venturer in a jointly controléd entity, in which the
investments are accounted for on the basis of therdct equity interest
rather than on the basis of the reported results amh net assets of the
investees.

Significant influence is the power to participate in the financial and
operating policy decisions of the investee but isoh control or joint
control over those policies.

A subsidiary is an entity, including an unincorporated entity sich as a
partnership, that is controlled by another entity known as the parent).

Financial statements in which the equity methodpplied are not separate
financial statements, nor are the financial statgmef an entity that does not
have a subsidiary, associate or venturer’s inténessfoint venture.

Separate financial statements are those presentaitition to consolidated
financial statements, financial statements in whiskestments are accounted
for using the equity method and financial statement which venturers’
interests in joint ventures are proportionatelysmidated. Separate financial
statements may or may not be appended to, or aaomphose financial
statements.

Entities that are exempted in accordance wittagraph 10 of NZ IAS 27
Consolidated and Separate Financial Satements from consolidation,
paragraph 2 of NZIAS 3linterests in Joint Ventures from applying

© Copyright 10
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proportionate consolidation or paragraph 13(chaf Standard from applying
the equity method may present separate financ&#émstents as their only
financial statements.

Significant Influence

If an investor holds, directly or indirectly (¢rough subsidiaries), 20 per
cent or more of the voting power of the investéesipresumed that the
investor has significant influence, unless it canclkearly demonstrated that
this is not the case. Conversely, if the investolds, directly or indirectly

(eg through subsidiaries), less than 20 per cenhefvoting power of the

investee, it is presumed that the investor doeshawoé significant influence,

unless such influence can be clearly demonstrafedubstantial or majority

ownership by another investor does not necesganrdlglude an investor from
having significant influence.

The existence of significant influence by an stee is usually evidenced in
one or more of the following ways:

(a) representation on the board of directors oivedgnt governing body
of the investee;

(b) participation in policy-making processes, imihg participation in
decisions about dividends or other distributions;

(c)  material transactions between the investorthadnvestee;
(d) interchange of managerial personnel; or
(e) provision of essential technical information.

An entity may own share warrants, share call omgti debt or equity
instruments that are convertible into ordinary sbaror other similar
instruments that have the potential, if exerciseccanverted, to give the
entity additional voting power or reduce anothertya voting power over
the financial and operating policies of anotheritgnfie potential voting
rights). The existence and effect of potentiaingtights that are currently
exercisable or convertible, including potential imgt rights held by other
entities, are considered when assessing whethegnéity has significant
influence. Potential voting rights are not curhgeixercisable or convertible
when, for example, they cannot be exercised or exed until a future date
or until the occurrence of a future event.

In assessing whether potential voting rights buate to significant
influence, the entity examines all facts and cirstances (including the
terms of exercise of the potential voting rightsd aany other contractual
arrangements whether considered individually ocambination) that affect
potential rights, except the intention of managenaen the financial ability
to exercise or convert.
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10

11

12

An entity loses significant influence over amastee when it loses the power
to participate in the financial and operating ppliecisions of that investee.
The loss of significant influence can occur with without a change in
absolute or relative ownership levels. It couldwg¢ for example, when an
associate becomes subject to the control of a gowemt, court, administrator
or regulator. It could also occur as a result obatractual agreement.

Equity Method

Under the equity method, the investment in aso@ate is initially
recognised at cost and the carrying amount is #se@ or decreased to
recognise the investor’s share of the profit oislo$ the investee after the
date of acquisition. The investor’s share of thafipor loss of the investee is
recognised in the investor’s profit or loss. Disttions received from an
investee reduce the carrying amount of the investmédjustments to the
carrying amount may also be necessary for changeshe investor's
proportionate interest in the investee arising framanges in the investee’s
other comprehensive income. Such changes inchgetarising from the
revaluation of property, plant and equipment arminfrforeign exchange
translation differences. The investor’'s sharehose changes is recognised in
other comprehensive income of the investor (sed A&1 Presentation of
Financial Satements (as revised in 2007)).

When potential voting rights exist, the invest@hare of profit or loss of the
investee and of changes in the investee’s equitigtermined on the basis of
present ownership interests and does not reflextpibssible exercise or
conversion of potential voting rights.

Application of the Equity Method

13

An investment in an associate shall be accountddr using the equity

method except when:

(a) the investment is classified as held for sala iaccordance with
NZ IFRS 5 Non-current Assets Held for Sale and Discontinued
Operations;

(b) the exception in paragraph 10 of N4AS 27, allowing a parent
that also has an investment in an associate not tpresent
consolidated financial statements, applies; or

(c) all of the following apply:

(@ the investor is a wholly-owned subsidiary, ors a partially-
owned subsidiary of another entity and its other owers,
including those not otherwise entitled to vote, hay been

© Copyright 12
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informed about, and do not object to, the investornot
applying the equity method;

(i)  the investor’'s debt or equity instruments arenot traded in a
public market (a domestic or foreign stock exchanger an
over-the-counter market, including local and regioml
markets);

(i)  the investor did not file, nor is it in the process of filing, its
financial statements with a securities commissionroother
regulatory organisation, for the purpose of issuingany class
of instruments in a public market; and

*(iv)  the ultimate or any intermediate parent of the investor
produces consolidated financial statements availabl for
public use that comply with New Zealand equivalentdo
International Financial Reporting Standards.

Investments described in paragraph 13(a) shall eb accounted for in
accordance with NZ IFRS 5.

When an investment in an associate previouslysdied as held for sale no
longer meets the criteria to be so classifiedhitisbe accounted for using the
equity method as from the date of its classificatis held for sale. Financial
statements for the periods since classificationhekl for sale shall be

amended accordingly.

[Deleted by IASB]

The recognition of income on the basis of disiibns received may not be
an adequate measure of the income earned by astaman an investment in

an associate because the distributions receivedbmaylittle relation to the

performance of the associate. Because the invhamsignificant influence

over the associate, the investor has an intergbieimssociate’s performance
and, as a result, the return on its investmente ifkiestor accounts for this
interest by extending the scope of its financiateshents to include its share
of profits or losses of such an associate. Assaltieapplication of the equity

method provides more informative reporting of thet assets and profit or
loss of the investor.

An investor shall discontinue the use of the edy method from the date
it ceases to have significant influence over an assate and shall account
for the investment in accordance with NZIAS 39 fron that date,
provided the associate does not become a subsidiarya joint venture as
defined in NZ IAS 31. On the loss of significant ifluence, the investor
shall measure at fair value any investment the inwtor retains in the
former associate. The investor shall recognise inrgfit or loss any
difference between:

(8) the fair value of any retained investment and ay proceeds from
disposing of the part interest in the associate; ah
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19

19A

20

21

22

(b)  the carrying amount of the investment at the dee when significant
influence is lost.

When an investment ceases to be an associate amdaccounted for in
accordance with NZ IAS 39, the fair value of the imestment at the date
when it ceases to be an associate shall be regardesl its fair value on
initial recognition as a financial asset in accordace with NZ IAS 39.

If an investor loses significant influence ower associate, the investor shall
account for all amounts recognised in other congmsive income in relation
to that associate on the same basis as would béeddf the associate had
directly disposed of the related assets or liabditTherefore, if a gain or loss
previously recognised in other comprehensive incbman associate would
be reclassified to profit or loss on the disposhlttee related assets or
liabilities, the investor reclassifies the gainloss from equity to profit or
loss (as a reclassification adjustment) when gdasignificant influence over
the associate. For example, if an associate haitalbleafor-sale financial
assets and the investor loses significant influeoeer the associate, the
investor shall reclassify to profit or loss thergar loss previously recognised
in other comprehensive income in relation to thaseets. If an investor’s
ownership interest in an associate is reducedtheuinvestment continues to
be an associate, the investor shall reclassify rofitpor loss only a
proportionate amount of the gain or loss previouslgognised in other
comprehensive income.

Many of the procedures appropriate for the apptin of the equity method
are similar to the consolidation procedures desdriin NZ IAS 27.

Furthermore, the concepts underlying the proceduses in accounting for
the acquisition of a subsidiary are also adoptedadcounting for the
acquisition of an investment in an associate.

A group’s share in an associate is the aggreghtine holdings in that
associate by the parent and its subsidiaries. holdings of the group’s other
associates or joint ventures are ignored for thigppse. When an associate
has subsidiaries, associates, or joint ventures,ptofits or losses and net
assets taken into account in applying the equitthatkare those recognised
in the associate’s financial statements (includimg associate’s share of the
profits or losses and net assets of its associatégoint ventures), after any
adjustments necessary to give effect to uniformoacting policies (see
paragraphs 26 and 27).

Profits and losses resulting from ‘upstream’ atmlvnstream’ transactions

between an investor (including its consolidatedsglibries) and an associate
are recognised in the investor's financial statememly to the extent of

unrelated investors’ interests in the associatdpstream’ transactions are,
for example, sales of assets from an associateetinvestor. ‘Downstream’

transactions are, for example, sales of assetstfiermvestor to an associate.
The investor’s share in the associate’s profits lasdes resulting from these
transactions is eliminated.

© Copyright 14
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An investment in an associate is accounted orguthe equity method from

the date on which it becomes an associate. Onsiign of the investment

any difference between the cost of the investmadtthe investor's share of

the net fair value of the associate’'s identifialalgssets and liabilities is

accounted for as follows:

(@  goodwill relating to an associate is includedhe carrying amount of
the investment. Amortisation of that goodwill istpermitted.

(b) any excess of the investor's share of the m#t value of the
associate’s identifiable assets and liabilities rottee cost of the
investment is included as income in the determamadif the investor’s
share of the associate’s profit or loss in the qukrin which the
investment is acquired.

Appropriate adjustments to the investor's sharéhef associate’s profits or
losses after acquisition are also made to accofoit, example, for

depreciation of the depreciable assets, based ein thir values at the
acquisition date. Similarly, appropriate adjustiseo the investor’'s share of
the associate’s profits or losses after acquisiaom made for impairment
losses recognised by the associate, such as fomgibor property, plant and
equipment.

The most recent available financial statementsf éhe associate are used
by the investor in applying the equity method. Wha the end of the
reporting period of the investor is different from that of the associate, the
associate prepares, for the use of the investornfincial statements as of
the same date as the financial statements of theviestor unless it is
impracticable to do so.

When, in accordance with paragraph 24, the finarial statements of an
associate used in applying the equity method are epared as of a
different date from that of the investor, adjustmeris shall be made for
the effects of significant transactions or eventshat occur between that
date and the date of the investor’s financial stateents. In any case, the
difference between the end of the reporting periodf the associate and
that of the investor shall be no more than three maths. The length of
the reporting periods and any difference between # ends of the
reporting period shall be the same from period to priod.

The investor’'s financial statements shall be ppared using uniform
accounting policies for like transactions and evest in similar
circumstances.

If an associate uses accounting policies offar those of the investor for like
transactions and events in similar circumstanagjsistments shall be made to
conform the associate’s accounting policies to ghoksthe investor when the
associate’s financial statements are used by trestior in applying the equity
method.
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28

29

30

31

32

33

If an associate has outstanding cumulative praée shares that are held by
parties other than the investor and classifiedoasty the investor computes

its share of profits or losses after adjustingtfer dividends on such shares,
whether or not the dividends have been declared.

If an investor’s share of losses of an assoeiqtels or exceeds its interest in
the associate, the investor discontinues recognisirshare of further losses.
The interest in an associate is the carrying amo@ithe investment in the
associate under the equity method together withlamg-term interests that,
in substance, form part of the investor’'s net itmest in the associate. For
example, an item for which settlement is neithempkd nor likely to occur
in the foreseeable future is, in substance, anneida of the entity’s
investment in that associate. Such items may declreference shares and
long-term receivables or loans but do not includele receivables, trade
payables or any long-term receivables for whichgadé collateral exists,
such as secured loans. Losses recognised undeqtity method in excess
of the investor's investment in ordinary shares applied to the other
components of the investor’s interest in an assediathe reverse order of
their seniority (ie priority in liquidation).

After the investor’s interest is reduced to zawditional losses are provided
for, and a liability is recognised, only to the ent that the investor has
incurred legal or constructive obligations or madggments on behalf of the
associate. If the associate subsequently repoofisp the investor resumes
recognising its share of those profits only aftershare of the profits equals
the share of losses not recognised.

Impairment Losses

After application of the equity method, incluglirecognising the associate’s
losses in accordance with paragraph 29, the invagiplies the requirements
of NZ IAS 39 to determine whether it is necessaryecognise any additional
impairment loss with respect to the investor’'sineéstment in the associate.

The investor also applies the requirements of IAZ39 to determine
whether any additional impairment loss is recoghiséth respect to the
investor’s interest in the associate that does cooistitute part of the net
investment and the amount of that impairment loss.

Because goodwill that forms part of the carryamgount of an investment in
an associate is not separately recognised, it istesied for impairment
separately by applying the requirements for impamhtesting goodwill in
NZ IAS 36 Impairment of Assets. Instead, the entire carrying amount of the
investment is tested for impairment in accordanith WZ IAS 36 as a single
asset, by comparing its recoverable amount (highemlue in use and fair
value less costs to sell) with its carrying amowttenever application of the
requirements in NZ IAS 39 indicates that the inresit may be impaired.
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An impairment loss recognised in those circumstangaot allocated to any
asset, including goodwill, that forms part of tharrging amount of the
investment in the associate. Accordingly, any reakof that impairment loss
is recognised in accordance with NZ IAS 36 to tkieset that the recoverable
amount of the investment subsequently increasesletermining the value in
use of the investment, an entity estimates:

€)) its share of the present value of the estimdtgdre cash flows
expected to be generated by the associate, inguthe cash flows
from the operations of the associate and the pdscea the ultimate
disposal of the investment; or

(b)  the present value of the estimated future ¢sts expected to arise
from dividends to be received from the investment drom its
ultimate disposal.

Under appropriate assumptions, both methods gvadime result.

The recoverable amount of an investment in andate is assessed for each
associate, unless the associate does not genasiténflows from continuing
use that are largely independent of those fromrathgets of the entity.

Separate financial statements

35 An investment in an associate shall be accountéddr in the investor's
separate financial statements in accordance with pagraphs 3843 of
NZ IAS 27.

36 This Standard does not mandate which entitieslyme separate financial
statements available for public use.

Disclosure

37 The following disclosures shall be made:

(@) the fair value of investments in associates fowhich there are
published price quotations;

*(b) summarised financial information of associates including the

aggregated amounts of assets, liabilities, revenuesd profit or
loss;

(c) the reasons why the presumption that an investadoes not have
significant influence is overcome if the investor dlds, directly or
indirectly through subsidiaries, less than 20 perent of the voting
or potential voting power of the investee but concides that it has
significant influence;

(d) the reasons why the presumption that an investchas significant
influence is overcome if the investor holds, dirett or indirectly
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()

(f)

()

(h)
()

through subsidiaries, 20 per cent or more of the wmng or
potential voting power of the investee but concludethat it does
not have significant influence;

the end of the reporting period of the financihstatements of an
associate, when such financial statements are usedapplying the
equity method and are as of a reporting date or fom period that is
different from that of the investor, and the reasonfor using a
different date or different period;

the nature and extent of any significant restritions (eg resulting
from borrowing arrangements or regulatory requirements) on the
ability of associates to transfer funds to the inv&or in the form of
cash dividends, or repayment of loans or advances;

the unrecognised share of losses of an assoejaboth for the
period and cumulatively, if an investor has discontued
recognition of its share of losses of an associate;

the fact that an associate is not accounted fausing the equity
method in accordance with paragraph 13; and

summarised financial information of associates, either
individually or in groups, that are not accounted br using the
equity method, including the amounts of total assef total
liabilities, revenues and profit or loss.

All Entities

NZ 37.1 Where the equity method is applied to invésents in associates, the
following information must be disclosed on an aggigate basis:

@)

(b)

the movements in the carrying amount of investents in
associates, separately identifying the carrying ammt as at the
beginning and end of the period, the amounts of newmvestments,
disposals, share of total recognised revenues andkpenses,
dividends, and other movements; and

the amount of goodwill in the carrying amountsof investments in
associates at the beginning and end of the period.

38 Investments in associates accounted for usingetlequity method shall be
classified as non-current assets. The investor'sare of the profit or loss
of such associates, and the carrying amount of thesnvestments, shall be
separately disclosed. The investor’'s share of amscontinued operations
of such associates shall also be separately diselds

39 The investor's share of changes recognised inher comprehensive
income by the associate shall be recognised by tlimvestor in other
comprehensive income.

© Copyright
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In accordance with NZ IAS 37 Provisions, Contingent Liabilities and

Contingent Assets, the investor shall disclose:

(&) its share of the contingent liabilities of an ssociate incurred
jointly with other investors; and

(b) those contingent liabilities that arise becausehe investor is
severally liable for all or part of the liabilities of the associate.

Effective date and transition

41

41A

41B

41C

This Standard becomes operative for an entiigancial statements that
cover annual accounting periods beginning on ardftJanuary 2007. Early
adoption of this Standard is permitted only wheneatity complies with
NZ IFRS 1First-time Adoption of New Zealand Equivalents to International
Financial Reporting Sandards for an annual accounting period beginning on
or after 1 January 2005.

NZ IAS 1 (as revised in 2007) amended the teotoigy used throughout
New Zealand equivalents to IFRSs. In additionnteaded paragraphs 11
and 39. An entity shall apply those amendmentsufimual periods beginning
on or after 1 January 2009. If an entity appliesINS 1 (revised 2007) for

an earlier period, the amendments shall be apfiiethat earlier period

NZ IAS 27 (as amended in 2008) amended paragrag, 19 and 35 and
added paragraph 19A. An entity shall apply thoseradments for annual
periods beginning on or after 1 July 2009. If anitgrapplies NZ IAS 27

(amended 2008) for an earlier period, the amendsneimall be applied for
that earlier period.

Paragraphs 1 and 33 were amendetripyovements to NZ IFRSs issued in

June 2008. An entity shall apply those amendmeats ahnual periods
beginning on or after 1 January 2009. Earlier agion is permitted. If an
entity applies the amendments for an earlier peitiagthall disclose that fact
and apply for that earlier period the amendmentsp#ragraph 3 of
NZ IFRS 7 Financial Instruments. Disclosures, paragraph 1 of NZ IAS 31
and paragraph 4 of NZ IAS Fnancial Instruments. Presentation issued in

June 2008. An entity is permitted to apply the admeents prospectively.

Qualifying Entities

NZ 41C.1 The Omnibus Amendments (2009-1) inserted paragraph NZ 1.2 and

amended paragraph 13(c)(iv). An entity shall agpbse amendments for
annual periods beginning on or after 1 July 20(®arly application is
permitted. If an entity applies these amendmentsafo earlier period i
shall disclose that fact.
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Withdrawal of other pronouncements

4243 [Paragraphs 42 to 43 are not reproduced. Ttiemiwal of previous IASB
pronouncements is not relevant to this Standard.]
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Appendix
Amendments to other pronouncements

The amendments in this appendix shall be applied for annual periods beginning on or
after 1 January 2005. If an entity applies this Sandard for an earlier period, these
amendments shall be applied for that earlier period.

*kkkk

The amendments contained in this appendix when this Standard was issued in 2003
have been incorporated into the relevant pronouncements published in this volume.

21 © Copyright



IAS 28

© Copyright

22



