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New Zealand Equivalent to International Accounting n8tad 34 Interim Financial
Reporting(NZ IAS 34) is set out in paragraphs 1-51. NZ IAS 8é4ased on International
Accounting Standard 34nterim Financial Reporting(IAS 34) (1998) issued by the
International Accounting Standards Committee (IAS@) adopted by the International
Accounting Standards Board (IASB). All the paragrapage equal authority but retain the
IASC format of the Standard when it was adopted byI#6B. NZ IAS 34 should be read
in the context of its objective, the IASB’s Basig foonclusions on IAS 34 and the New
Zealand Equivalent to the IASBConceptual Framework for Financial Reporting
(NZ Frameworl. NZ IAS 8 Accounting Policies, Changes in Accounting Estimated
Errors provides a basis for selecting and applying actingrpolicies in the absence of
explicit guidance.

Any additional material is shown with grey shading &nel paragraphs are denoted with
“NZ".

This Standard uses the terminology adopted innatenal Financial Reporting Standards
(IFRSs) to describe the financial statements ahdraglements. NZ IAS Presentation of
Financial Statementgas revised in 2007) paragraph 5 explains thatientother than
profit-oriented entities seeking to apply the Stmddmay need to amend the descriptions
used for particular line items in the financialtetaents and for the financial statements
themselves. For example, profit/loss may be reeto as surplus/deficit and capital or
share capital may be referred to as equity.
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Introduction to NZ IAS 34

The Standard:

(a) defines the minimum content of an interim ficiah report, including disclosures;
and

(b) identifies the accounting recognition and measent principles that should be
applied in an interim financial report.

In adopting IAS 34 for application as NZ IAS 34 no mpes have been made to the
requirements of IAS 34.

Profit-oriented entities, other than qualifying iéas applying any differential reporting
concessions, that comply with NZ IAS 34 will simultansly be in compliance with
IAS 34.

Differential Reporting

Qualifying entities must comply with all the provia®in NZ IAS 34, except that they may
apply differential reporting exemptions availableder other specific New Zealand
equivalents to IFRSs and Financial Reporting Stateda
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New Zealand Equivalent to International
Accounting Standard 34

Interim Financial Reporting (NZ IAS 34)

Objective

The objective of this Standard is to prescriberttieimum content of an interim
financial report and to prescribe the principles rfiecognition and measurement
in complete or condensed financial statementsridngerim period. Timely and
reliable interim financial reporting improves thbildy of investors, creditors,
and others to understand an entity’s capacity tegge earnings and cash flows
and its financial condition and liquidity.

Scope

1 This Standard does not mandate which entities |8hio@ required to publish
interim financial reports, how frequently, or how saafter the end of an interim
period. However, governments, securities regulatetsck exchanges, and
accountancy bodies often require entities whose delequity securities are
publicly traded to publish interim financial repgrt This Standard applies if an
entity is required or elects to publish an intefimancial report in accordance
with New Zealand equivalents to International Finan&aporting Standards
(NZ IFRSs). The International Accounting Standardsm@itteé encourages
publicly traded entities to provide interim finaakreports that conform to the
recognition, measurement, and disclosure princigles out in this Standard.
Specifically, publicly traded entities are encowdyg

(a) to provide interim financial reports at leastod the end of the first half of
their financial year; and

(b) to make their interim financial reports aval@amot later than 60 days
after the end of the interim period.

NZ 1.1 [Deleted]
NZ 1.2 [Deleted]
NZ 1.3 [Deleted]

The International Accounting Standards Commitiees succeeded by the International Accounting
Standards Board, which began operations in 2001.
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2 Each financial report, annual or interim, is enaabd on its own for conformity to
NZ IFRSs. The fact that an entity may not have jged interim financial
reports during a particular financial year or maé provided interim financial
reports that do not comply with this Standard dagspnevent the entity’s annual
financial statements from conforming to NZ IFRSth#y otherwise do so.

| NZ3.1 [Deleted] |

| NZ 3.2 This Standard applies only to for-profit entties. |

Definitions

4 The following terms are used in this Standard wit the meanings specified:

Interim period is a financial reporting period shorter than a ful financial

year.

Interim financial report means a financial report containing either a comgte
set of financial statements (as described in NZ IA$ Presentation of
Financial Statements (as revised in 2007)) or a set of condensed finaac
statements (as described in this Standard) for amierim period.

Content of an interim financial report

5 NZ IAS 1 (as revised in 2007) defines a completeoéinancial statementsas
including the following components:

@)
(b)
©
(d)
(e)

()

a statement of financial position as at the @fritie period;
a statement of comprehensive income for thvger

a statement of changes in equity for the period

a statement of cash flows for the period;

notes, comprising a summary of significant actimg policies and other
explanatory information; and

a statement of financial position as at the ibeigg of the earliest
comparative period when an entity applies an acaognipolicy
retrospectively or makes a retrospective restatenoénitems in its
financial statements, or when it reclassifies items its financial
statements.

Refer to NZ IAS 1 paragraphs 10 and NZ 10.1 fetaidls of the concessions available to qualifying
entities and public benefit entities in respeca abmplete set of financial statements.

© Copyright
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All Entities

NZ 5.1

[Deleted]

6

8A

In the interest of timeliness and cost consid@matand to avoid repetition of
information previously reported, an entity may leguired to or may elect to
provide less information at interim dates as comgawith its annual financial
statements. This Standard defines the minimumeaordf an interim financial
report as including condensed financial statememd selected explanatory
notes. The interim financial report is intendedtovide an update on the latest
complete set of annual financial statements. Adogty, it focuses on new
activities, events, and circumstances and does chgilicate information
previously reported.

Nothing in this Standard is intended to prohihitdiscourage an entity from
publishing a complete set of financial statemeassdescribed in NZ IAS 1) in its
interim financial report, rather than condensedricial statements and selected
explanatory notes. Nor does this Standard probibdiscourage an entity from
including in condensed interim financial statementse than the minimum line
items or selected explanatory notes as set outisnStandard. The recognition
and measurement guidance in this Standard apgbesta complete financial
statements for an interim period, and such statessneould include all of the
disclosures required by this Standard (particultivé/selected note disclosures in
paragraph 16) as well as those required by otheid&tds.

Minimum components of an interim financial
report

An interim financial report shall include, at a minimum, the following
components:

(a) a condensed statement of financial position;

(b) a condensed statement or condensed statemenfspoofit or loss and
other comprehensive income;

(c) a condensed statement of changes in equity;
(d) a condensed statement of cash flows; and
(e) selected explanatory notes.

If an entity presents items of profit or loss ina separate statement as
described in paragraph 10A of NZ IAS 1 (as amended i2011), it presents
interim condensed information from that statement.

Form and content of interim financial statements
If an entity publishes a complete set of financlastatements in its interim

financial report, the form and content of those steements shall conform to
the requirements of NZ IAS 1 for a complete set ofifiancial statements.

13 © Copyright
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10 If an entity publishes a set of condensed finaia statements in its interim
financial report, those condensed statements shaliclude, at a minimum,
each of the headings and subtotals that were incled in its most recent
annual financial statements and the selected explatory notes as required
by this Standard. Additional line items or notes shll be included if their
omission would make the condensed interim financiatatements misleading.

All Entities
NZ 10.1 [Deleted]

11 In the statement that presents the components pfofit or loss for an interim
period, an entity shall present basic and diluted @&nings per share for that
period when the entity is within the scope of NZ IA3 Earnings per Share.

11A If an entity presents items of profit or loss n a separate statement as
described in paragraph 10A of NZ IAS 1 (as amended i2011), it presents
basic and diluted earnings per share in that stateent.

12 NZ IAS 1 (as revised in 2007) provides guidancethen structure of financial
statements. The Implementation Guidance for IASustilates ways in which the
statement of financial position, statement of caghpnsive income and statement
of changes in equity may be presented.

13 [Deleted by IASB]

14 An interim financial report is prepared on a ddidated basis if the entity’s most
recent annual financial statements were consolidstatments. The parent's
separate financial statements are not consistentcamparable with the
consolidated statements in the most recent animeidial report. If an entity’s
annual financial report included the parent's safaffinancial statements in
addition to consolidated financial statements, Standard neither requires nor
prohibits the inclusion of the parent’'s separatgeshents in the entity’s interim
financial report.

Significant events and transactions

15 An entity shall include in its interim financiaport an explanation of events and
transactions that are significant to an understanaif the changes in financial
position and performance of the entity since the Ennual reporting period.
Information disclosed in relation to those evemtd ransactions shall update the
relevant information presented in the most recantial financial report.

15A A user of an entity’s interim financial reportiMhiave access to the most recent
annual financial report of that entity. Therefdtds unnecessary for the notes to
an interim financial report to provide relativelpsignificant updates to the

This paragraph was amendedlimprovements to NZ IFR$ssued in June 2008 to clarify the scope of
NZ IAS 34.

© Copyright 14



15B

15C

16-18

16A

NZ IAS 34

information that was reported in the notes in thestmrecent annual financial
report.

The following is a list of events and transausidor which disclosures would be
required if they are significant: the list is nahaustive.

(a) the write-down of inventories to net realisab#éue and the reversal of
such a write-down;

(b) recognition of a loss from the impairment afidincial assets, property,
plant and equipment, intangible assets, or othegtasand the reversal of
such an impairment loss;

(c) the reversal of any provisions for the costsestructuring;

(d) acquisitions and disposals of items of propgstgnt and equipment;
(e) commitments for the purchase of property, ptamtt equipment;

)] litigation settlements;

(9) corrections of prior period errors;

(h) changes in the business or economic circumetatitat affect the fair
value of the entity’s financial assets and finahlibilities, whether those
assets or liabilities are recognised at fair valuemortised cost;

0] any loan default or breach of a loan agreenttesit has not been remedied
on or before the end of the reporting period;

0] related party transactions;

(k) transfers between levels of the fair value higrg used in measuring the
fair value of financial instruments;

0] changes in the classification of financial dss&s a result of a change in
the purpose or use of those assets; and

(m)  changes in contingent liabilities or contingassets.

Individual NZ IFRSs provide guidance regardirigcldsure requirements for
many of the items listed in paragraph 15B. Whenewent or transaction is
significant to an understanding of the changesirertity’s financial position or
performance since the last annual reporting periisdinterim financial report
should provide an explanation of and an updateht relevant information
included in the financial statements of the lastuah reporting period.

[Deleted by IASB]

Other disclosures
In addition to disclosing significant events ath transactions in accordance

with paragraphs 15-15C, an entity shall include thdollowing information,
as a minimum, in the notes to its interim financialstatements, if material and
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if not disclosed elsewhere in the interim financiateport. The information
shall normally be reported on a financial year-to-cte basis.

@)

(b)

(©

(d)

(e)
()

)

© Copyright

a statement that the same accounting policiesné methods of
computation are followed in the interim financial fatements as
compared with the most recent annual financial st&ments or, if
those policies or methods have been changed, a dgs@n of the
nature and effect of the change.

explanatory comments about the seasonality oryclicality of interim
operations.

the nature and amount of items affecting assetiabilities, equity, net
income, or cash flows that are unusual because dfdir nature, size,
or incidence.

the nature and amount of changes in estimates amounts reported in
prior interim periods of the current financial year or changes in
estimates of amounts reported in prior financial yars.

issues, repurchases, and repayments of debt aequity securities.

dividends paid (aggregate or per share) separaly for ordinary
shares and other shares.

the following segment information (disclosure fosegment information
is required in an entity’s interim financial report only if NZ IFRS 8
Operating Segments requires that entity to disclose segment
information in its annual financial statements):

0] revenues from external customers, if includedn the measure
of segment profit or loss reviewed by the chief opating
decision maker or otherwise regularly provided to he chief
operating decision maker.

(ii) intersegment revenues, if included in the mease of segment
profit or loss reviewed by the chief operating desion maker
or otherwise regularly provided to the chief operaing decision
maker.

(i)  a measure of segment profit or loss.

(iv)  total assets for which there has been a mateli change from
the amount disclosed in the last annual financialtatements.

(v) a description of differences from the last annal financial
statements in the basis of segmentation or in theabis of
measurement of segment profit or loss.

(vi) a reconciliation of the total of the reportabk segments’
measures of profit or loss to the entity’s profit o loss before
tax expense (tax income) and discontinued operatien
However, if an entity allocates to reportable segnms items
such as tax expense (tax income), the entity maycancile the

16
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total of the segments’ measures of profit or los®tprofit or loss
after those items. Material reconciling items shalbe separately
identified and described in that reconciliation.

(h) events after the interim period that have not ken reflected in the
financial statements for the interim period.

0] the effect of changes in the composition of thentity during the
interim period, including business combinations, otaining or losing
control of subsidiaries and long-term investmentsiestructurings, and
discontinued operations. In the case of business rabinations, the
entity shall disclose the information required by NZ IFRS 3 Business
Combinations.

Disclosure of compliance with IFRSs

19 If an entity’s interim financial report is in compliance with IAS 34, that fact
shall be disclosed. An interim financial report sh not be described as
complying with IFRSs unless it complies with all ofthe requirements of
IFRSs. [Paragraph 19 of IAS 34 amended by the FRSB tdarify that the
paragraph refers to 1AS 34.]

NZ 19.1 [Deleted]

NZ 19.2 [Deleted]

Qualifying Entities

NZ 19.3 Qualifying entities applying differential reporting concessions that conflic
with the requirements of IAS 34 will not be able toassert compliance with

IAS 34. Qualifying entities applying differential reporting concessions will
not be able to assert compliance with IFRSs.

Periods for which interim financial statements are
required to be presented

20 Interim reports shall include interim financial statements (condensed or
complete) for periods as follows:

(a) statement of financial position as of the endfahe current interim
period and a comparative statement of financial pason as of the end
of the immediately preceding financial year.

(b)  statements of profit or loss and other comprehssive income for the
current interim period and cumulatively for the current financial
year to date, with comparative statements of profior loss and other
comprehensive income for the comparable interim péods (current
and year-to-date) of the immediately preceding finacial year. As
permitted by NZ IAS 1 (as amended in 2011), an intém report may

17 © Copyright
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present for each period a statement or statementd profit or loss and
other comprehensive income.

(c) statement of changes in equity cumulatively fothe current financial
year to date, with a comparative statement for th&omparable year-
to-date period of the immediately preceding finanal year.

(d)  statement of cash flows cumulatively for the auent financial year to
date, with a comparative statement for the comparale year-to-date
period of the immediately preceding financial year.

All Entities
NZ 20.1

[Deleted]

21

22

23

24

25

For an entity whose business is highly seasdimancial information for the
twelve months up to the end of the interim period aomparative information
for the prior twelve-month period may be useful. @wlingly, entities whose
business is highly seasonal are encouraged todemsporting such information
in addition to the information called for in theepeding paragraph.

Appendix A illustrates the periods required topvesented by an entity that
reports half-yearly and an entity that reports tpréar.

Materiality

In deciding how to recognise, measure, classifgr disclose an item for
interim financial reporting purposes, materiality shall be assessed in relation
to the interim period financial data. In making assessments of materiality, it
shall be recognised that interim measurements mayely on estimates to a
greater extent than measurements of annual financiaata.

NZ IAS 1 and NZ IAS 8Accounting PoliciesChanges in Accounting Estimates
and Errors define an item as material if its omission or r@Egsment could
influence the economic decisions of users of tharfcial statements. NZ IAS 1
requires separate disclosure of material items,ludlicg (for example)
discontinuing operations, and NZIAS 8 requires disgte of changes in
accounting estimates, errors and changes in adogumbplicies. The two
Standards do not contain quantified guidance asateriality.

While judgement is always required in assessiateriality, this Standard bases
the recognition and disclosure decision on datdHerinterim period by itself for
reasons of understandability of the interim figurékhus, for example, unusual
items, changes in accounting policies or estimated, errors are recognised and
disclosed on the basis of materiality in relationiriterim period data to avoid
misleading inferences that might result from noseltisure. The overriding goal
is to ensure that an interim financial report imiga all information that is
relevant to understanding an entity’s financialipes and performance during
the interim period.

© Copyright 18
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Disclosure in annual financial statements

26

27

If an estimate of an amount reported in an intam period is changed
significantly during the final interim period of th e financial year, but a
separate financial report is not published for thatfinal interim period, the
nature and amount of that change in estimate shable disclosed in a note to
the annual financial statements for that financialyear.

NZ IAS 8 requires disclosure of the nature ahgr@cticable) the amount of a
change in estimate that either has a material teffe¢che current period or is

expected to have a material effect in subsequeiddse Paragraph 16(d) of this
Standard requires similar disclosure in an intdiimancial report. Examples include
changes in estimate in the final interim periodcati to inventory write-downs,

restructurings, or impairment losses that werentedan an earlier interim period

of the financial year. The disclosure required thg preceding paragraph is
consistent with the NZ IAS 8 requirement and ignated to be narrow in scope—
relating only to the change in estimate. An eniftynot required to include

additional interim period financial informationits annual financial statements.

Recognition and measurement

28

29

30

Same accounting policies as annual

An entity shall apply the same accounting policgin its interim financial
statements as are applied in its annual financial tatements, except for
accounting policy changes made after the date of ¢hmost recent annual
financial statements that are to be reflected in t next annual financial
statements. However, the frequency of an entity’seporting (annual, half-
yearly, or quarterly) shall not affect the measurerent of its annual results.
To achieve that objective, measurements for interimeporting purposes shall
be made on a year-to-date basis.

Requiring that an entity apply the same accagmolicies in its interim financial
statements as in its annual statements may seeamugtgest that interim period
measurements are made as if each interim periodst@one as an independent
reporting period. However, by providing that theqgfrency of an entity’s
reporting shall not affect the measurement of iiaual results, paragraph 28
acknowledges that an interim period is a part afrgdr financial year. Year-to-
date measurements may involve changes in estirohtaounts reported in prior
interim periods of the current financial year. Bl principles for recognising
assets, liabilities, income, and expenses for imtgreriods are the same as in
annual financial statements.

To illustrate:

(@) the principles for recognising and measurirgpds from inventory write-
downs, restructurings, or impairments in an intepieniod are the same as
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those that an entity would follow if it prepared ordpnual financial

statements. However, if such items are recognisddneasured in one
interim period and the estimate changes in a sulesgqnterim period of

that financial year, the original estimate is chethdgn the subsequent
interim period either by accrual of an additionatcant of loss or by

reversal of the previously recognised amount;

(b) a cost that does not meet the definition oésset at the end of an interim
period is not deferred in the statement of finalnpsition either to await
future information as to whether it has met therdgéin of an asset or to
smooth earnings over interim periods within a finahgear; and

(c) income tax expense is recognised in each mtpariod based on the best
estimate of the weighted average annual incomeat@xaxpected for the
full financial year. Amounts accrued for income texpense in one
interim period may have to be adjusted in a subseigunterim period of
that financial year if the estimate of the annaabime tax rate changes.

31 Under the NZramework recognition is the “process of incorporating et
balance sheet or income statement an item thasrneedefinition of an element
and satisfies the criteria for recognition”. Thefiditions of assets, liabilities,
income, and expenses are fundamental to recognaiothe end of both annual
and interim financial reporting periods.

32 For assets, the same tests of future economgfiteeapply at interim dates and at
the end of an entity’s financial year. Costs thattheir nature, would not qualify
as assets at financial year-end would not qualifyiraerim dates either.
Similarly, a liability at the end of an interim m@ping period must represent an
existing obligation at that date, just as it musth@ end of an annual reporting
period.

33 An essential characteristic of income (revenung) expenses is that the related
inflows and outflows of assets and liabilities halready taken place. If those
inflows or outflows have taken place, the relatedemexe and expense are
recognised; otherwise they are not recognised. NBdrameworksays that
“expenses are recognised in the income statemenh \ahdecrease in future
economic benefits related to a decrease in an ass&tincrease of a liability has
arisen that can be measured reliably.... [The]Ak#neworkdoes not allow the
recognition of items in the balance sheet which db meet the definition of
assets or liabilities.”

34 In measuring the assets, liabilities, incom@eases, and cash flows reported in
its financial statements, an entity that reporty @mnually is able to take into
account information that becomes available throughbe financial year. Its
measurements are, in effect, on a year-to-dats.basi

35 An entity that reports half-yearly uses inforroatiavailable by mid-year or
shortly thereafter in making the measurementssiriitancial statements for the
first six-month period and information available ysar-end or shortly thereafter
for the twelve-month period. The twelve-month meaments will reflect
possible changes in estimates of amounts repootethé first six-month period.
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The amounts reported in the interim financial réfor the first six-month period
are not retrospectively adjusted. Paragraphs 186{d)26 require, however, that
the nature and amount of any significant changestimates be disclosed.

An entity that reports more frequently than hal&rly measures income and
expenses on a year-to-date basis for each integnog using information
available when each set of financial statementsisgoprepared. Amounts of
income and expenses reported in the current intg@mod will reflect any
changes in estimates of amounts reported in pmterim periods of the financial
year. The amounts reported in prior interim pesiate not retrospectively
adjusted. Paragraphs 16(d) and 26 require, howthadrthe nature and amount
of any significant changes in estimates be disdose

Revenues received seasonally, cyclically, or
occasionally

Revenues that are received seasonally, cyclicallgr occasionally within a
financial year shall not be anticipated or deferredas of an interim date if
anticipation or deferral would not be appropriate at the end of the entity’s
financial year.

Examples include dividend revenue, royalties,d agovernment grants.
Additionally, some entities consistently earn moegenues in certain interim
periods of a financial year than in other interigripds, for example, seasonal
revenues of retailers. Such revenues are recapnisen they occur.

Costs incurred unevenly during the financial year

Costs that are incurred unevenly during an entitis financial year shall be
anticipated or deferred for interim reporting purpo ses if, and only if, it is
also appropriate to anticipate or defer that type 6 cost at the end of the
financial year.

Applying the recognition and measurement
principles

Appendix B provides examples of applying the gaheecognition and
measurement principles set out in paragraphs 28-39.

Use of Estimates

The measurement procedures to be followed in anterim financial report

shall be designed to ensure that the resulting infoation is reliable and that
all material financial information that is relevant to an understanding of the
financial position or performance of the entity isappropriately disclosed.
While measurements in both annual and interim finawial reports are often
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based on reasonable estimates, the preparation aftérim financial reports
generally will require a greater use of estimationmethods than annual
financial reports.

Appendix C provides examples of the use of eséigia interim periods.

Restatement of previously reported interim periods

43

44

45

A change in accounting policy, other than one fowhich the transition is
specified by a new NZ IFRS, shall be reflected by:

(a) restating the financial statements of prior inerim periods of the
current financial year and the comparable interim periods of any
prior financial years that will be restated in the awnual financial
statements in accordance with NZ IAS 8; or

(b)  when it is impracticable to determine the cumutive effect at the
beginning of the financial year of applying a new ecounting policy to
all prior periods, adjusting the financial statemerts of prior interim
periods of the current financial year, and comparake interim periods
of prior financial years to apply the new accounting policy
prospectively from the earliest date practicable.

One objective of the preceding principle isnswe that a single accounting policy
is applied to a particular class of transactioneughout an entire financial year.
Under NZ IAS 8, a change in accounting policy isleded by retrospective

application, with restatement of prior period fio@h data as far back as is
practicable. However, if the cumulative amounttef adjustment relating to prior

financial years is impracticable to determine, theder NZ IAS 8 the new policy is

applied prospectively from the earliest date pcattie. The effect of the principle
in paragraph 43 is to require that within the auirfénancial year any change in
accounting policy is applied either retrospectively if that is not practicable,

prospectively, from no later than the beginninghef financial year.

To allow accounting changes to be reflected aarointerim date within the
financial year would allow two differing accountinglictes to be applied to a
particular class of transactions within a singleficial year. The result would be
interim allocation difficulties, obscured operatingsults, and complicated
analysis and understandability of interim perioimation.

Effective date

46

This Standard becomes operative for an entitigsim financial statements where
the interim period forms part of an annual accownperiod beginning on or after
1 January 2007 or where the interim period formg p&an annual accounting
period in which an entity complies with NZ IFRSFIrst-time Adoption of New
Zealand Equivalents to International Financial Repay Standards
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a7 NZ IAS 1 (as revised in 2007) amended the terragpolused throughout New
Zealand equivalents to IFRSs. In addition it amenparagraphs 4, 5, 8, 11, 12
and 20, deleted paragraph 13 and added paragréphadB11A. An entity shall
apply those amendments for annual periods begirmingr after 1 January 2009.
If an entity applies NZIAS 1 (revised 2007) for amrler period, the
amendments shall be applied for that earlier period

48 NZ IFRS 3 (as revised in 2008) amended paragt&gf. An entity shall apply
that amendment for annual periods beginning orfter & July 2009. If an entity
applies NZ IFRS 3 (revised 2008) for an earlier gubrthe amendment shall also
be applied for that earlier period.

All Entities

NZ 48.1 Amendment to NZ IAS 34-Scopenended the scope of this Standard | by
amending paragraph 1 and deleting paragraphs NlbNZ 1.3. An entity shal
apply that amendment for annual periods beginningoo after 1 July 2009
Earlier application of the amendment is permitted/here the amendment |s
applied to an earlier period that fact should tseldised.

49 Paragraph 15 was amended, paragraphs 15A-15ClGadvere added and
paragraphs 16—-18 were deleted Ibyprovements to NZFRSsissued in July
2010. An entity shall apply those amendments fouahperiods beginning on or
after 1 January 2011. Earlier application is péedi If an entity applies the
amendments for an earlier period it shall disclbse fact.

NZ 49.1 Harmonisation Amendmentsssued in April 2011, amended paragraph 1,
relocated paragraph NZ 19.1 to FRSMeéw Zealand Additional Disclosuresd
deleted paragraphs NZ 3.1, NZ 5.1, NZ 10.1 and NZ 20r'hese amendments
shall be applied for annual reporting periods beigia on or after 1 July 2011.
Early application is permitted. If an entity agslithese amendments for gn
earlier period it shall disclose that fact and apply the relevant requirements of
FRS-44 for the same period.

51 Presentation of Items of Other Comprehensive Incdimendments to
NZ IAS 1), issued in August 2011, amended paragrapt88 11A and 20,
deleted paragraph NZ 19.2 and added paragraph NZAm2entity shall apply
those amendments when it applies NZ IAS 1 as amemd&dgust 2011.
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