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Introduction

Scope of this ISA (N2Z)

1. This International Standard on Auditing (New Bed) (ISA (NZ)) deals with the
auditor’s responsibility to obtain written repretsions from those charged with
governance in an audit of financial statements.

2. Appendix 1 lists other ISAs (NZ) containing sedij matter-specific requirements for
written representations. The specific requiremémtsvritten representations of other
ISAs (NZ) do not limit the application of this ISNZ).

Written Representations as Audit Evidence

3. Audit evidence is the information obtained bye tAuditor in arriving at the
conclusions on which the auditor’s opinion is tobased- Written representations are
necessary information that the auditor requiregannection with the audit of the
entity’s financial statements. Accordingly, simil@r responses to enquiries, written
representations are audit evideneef: Para. Al)

4.  Although written representations provide necgssaudit evidence, they do not
provide sufficient appropriate audit evidence oeirtlown about any of the matters
with which they deal. Furthermore, the fact thatseh charged with governance have
provided reliable written representations doesaifect the nature or extent of other
audit evidence that the auditor obtains about titf@lfnent of the responsibilities of
those charged with governance, or about specifieriens.

Effective Date

5. This ISA (NZ) is effective for audits of finamtistatements for periods beginning on
or after 1 September, 2009.

Objectives
6. The objectives of the auditor are:

(@) To obtain written representations from thosargld with governance that they
believe that they have fulfilled their responstlyilfor the preparation of the
financial statements and for the completenessefrtformation provided to the

auditor;

(b) To support other audit evidence relevant tofthancial statements or specific
assertions in the financial statements by meanswridfen representations if
determined necessary by the auditor or requireothsr ISAs (NZ); and

(c) To respond appropriately to written represenitat provided by those charged
with governance or if those charged with governate@ot provide the written
representations requested by the auditor.

Definitions
7.  For purposes of the ISAs (NZ), the followingtehas the meaning attributed below:

1 ISA (NZ) 500, “Audit Evidence,” paragraph 5(c).
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Written representation — A written statement bysthaharged with governance
provided to the auditor to confirm certain matterdo support other audit evidence.
Written representations in this context do not udel financial statements, the
assertions therein, or supporting books and records

8. For purposes of this ISA (NZ), references to fagement” should be read as
“management and, where appropriate, those chargadyavernance.” Furthermore,
in the case of a fair presentation framework, thosarged with governance are
responsible for the preparation afair presentation of the financial statements in
accordance with the applicable financial reportirgmework; or the preparation of
financial statementthat give a true and fair view in accordance with the applicable
financial reporting framework.

Requirements
Those Charged with Governance from whom Written Repesentations Requested

9. The auditor shall request written representatfoom those charged with governance
with appropriate responsibilities for the financehtements and knowledge of the
matters concernedRef: Para. A2-A6)

Written Representations about the Responsibilitiesef Those Charged with Governance
Preparation of the Financial Satements

10. The auditor shall request those charged witkeg@nce to provide a written
representation that they have fulfilled their resgbility for the preparation of the
financial statements in accordance with the applecéinancial reporting framework,
including where relevant their fair presentatios,s&t out in the terms of the audit
engagemerft(Ref: Para. A7-A9, Al4, A22)

Information Provided and Completeness of Transactions

11. The auditor shall request those charged witkieg@nce to provide a written
representation that:

(@) They have provided the auditor with all relevarmformation and access as
agreed in the terms of the audit engagermemt

(b) All transactions have been recorded and ateatetd in the financial statements.
(Ref: Para. A7-A9, Al4, A22)

Description of the Responsibilities of Those Charged with Governance in the Written
Representations

12. The responsibilities of those charged with goaece shall be described in the
written representations required by paragraphsnti0la in the manner in which these
responsibilities are described in the terms ofathvit engagement.

2 ISA(NZ) 210, “Agreeing the Terms of Audit Engagents,” paragraph 6(b)(i).

¥ ISA(NZ) 210, paragraph 6(b)(iii).
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Other Written Representations

13. Other ISAs (NZ) require the auditor to requestten representations. If, in addition
to such required representations, the auditor ohetexs that it is necessary to obtain
one or more written representations to supportrotiuelit evidence relevant to the
financial statements or one or more specific assertin the financial statements, the
auditor shall request such other written repre$ems (Ref: Para. A10-A13, A14, A22)

Date of and Period(s) Covered by Written Representans

14. The date of the written representations stekhdnear as practicable to, but not after,
the date of the auditor’s report on the financiatements. The written representations
shall be for all financial statements and periodégrred to in the auditor’s report.
(Ref: Para. A15-A18)

Form of Written Representations

15. The written representations shall be in thenfof a representation letter addressed to
the auditor. If law or regulation requires thosearged with governance to make
written public statements about their responsiedgitand the auditor determines that
such statements provide some or all of the reptasens required by paragraphs 10
or 11, the relevant matters covered by such statenmeeed not be included in the
representation letteiRef: Para. A19-A21)

Doubt as to the Reliability of Written Representatons and Requested Written
Representations Not Provided

Doubt asto the Reliability of Written Representations

16. If the auditor has concerns about the competantegrity, ethical values or diligence
of those charged with governance, or about theimmidment to or enforcement of
these, the auditor shall determine the effect thath concerns may have on the
reliability of representations (oral or written)caaudit evidence in generakRef: Para.
A24-A25)

17. In particular, if written representations ameansistent with other audit evidence, the
auditor shall perform audit procedures to atteroptesolve the matter. If the matter
remains unresolved, the auditor shall reconsiderassessment of the competence,
integrity, ethical values or diligence of those rgjeal with governance, or of their
commitment to or enforcement of these, and shaérdene the effect that this may
have on the reliability of representations (oral vaiitten) and audit evidence in
general. Ref: Para. A2

18. If the auditor concludes that the written repragations are not reliable, the auditor
shall take appropriate action, including deterngniime possible effect on the opinion
in the auditor’s report in accordance with ISA (NZ§5,* having regard to the
requirement in paragraph 20 of this ISA (N2).

Requested Written Representations Not Provided

19. If those charged with governance do not prowige or more of the requested written
representations, the auditor shall:

4 I1SA (NZ) 705, “Modifications to the Opinion inéindependent Auditor’s Report.”
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(@) Discuss the matter with those charged with guaece;

(b) Re-evaluate the integrity of those charged vgtdvernance and evaluate the
effect that this may have on the reliability of regentations (oral or written)
and audit evidence in general; and

(c) Take appropriate actions, including determinithg possible effect on the
opinion in the auditor’s report in accordance WHBA (NZ) 705, having regard
to the requirement in paragraph 20 of this ISA (N2)

Written Representations about the Responsibilities of Those Charged with Governance

20.

The auditor shall disclaim an opinion on theaficial statements in accordance with
ISA (NZ) 705 if:

(@) The auditor concludes that there is sufficemtibt about the integrity of those
charged with governance such that the written ssr@tions required by
paragraphs 10 and 11 are not reliable; or

(b) Those charged with governance do not provide whitten representations
required by paragraphs 10 and (Ref: Para. A26-A27)

*k%k

Application and Other Explanatory Material

Written Representations as Audit EvidenceRef: Para. 3)

Al

Written representations are an important sowfcaudit evidence. If those charged
with governance modify or do not provide the redqe@snritten representations, it
may alert the auditor to the possibility that omermre significant issues may exist.
Further, a request for written, rather than orafresentations in many cases may
prompt those charged with governance to consideh snatters more rigorously,
thereby enhancing the quality of the representation

Those Charged with Governance from whom Written Repesentations RequestedRef:
Para. 9)

A2.

AS.

A4.

Written representations are requested fromemesponsible for the preparation of the
financial statements. Those individuals may varpeteling on the governance
structure of the entity, and relevant law or regatg however, those charged with
governance (rather than management) is often gponsible party.

Due to their responsibility for the preparatiohthe financial statements, and their
responsibilities for the conduct of the entity’s smess, those charged with
governance would be expected to have sufficientiveage of the process followed
by the entity in preparing and presenting the faia@nstatements and the assertions
therein on which to base the written representation

In some cases, however, those charged withrgamee may decide to make enquiries
of others who participate in preparing and presgnthe financial statements and
assertions therein, including individuals who hapecialised knowledge relating to
the matters about which written representationsregeested. Such individuals may
include:
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. Members of management.
. An actuary responsible for actuarially determinedoainting measurements.

. Staff engineers who may have responsibility for apecialised knowledge
about environmental liability measurements.

. Internal counsel who may provide information essénd provisions for legal
claims.

In some cases, those charged with governancg meude in the written
representations qualifying language to the effeat tepresentations are made to the
best of their knowledge and belief. It is reasoadior the auditor to accept such
wording if the auditor is satisfied that the regmtmtions are being made by those
with appropriate responsibilities and knowledge tbé matters included in the
representations.

To reinforce the need for those charged withvegpance to make informed
representations, the auditor may request that tbbasged with governance include
in the written representations confirmation thatythave made such enquiries as they
considered appropriate to place them in the positbiobe able to make the requested
written representations. It is not expected thahsenquiries would usually require a
formal internal process beyond those already astedal by the entity.

Written Representations about the Responsibilitie®f Those Charged with Governance
(Ref: Para. 10-11)

AT.

A8.

Audit evidence obtained during the audit tHatse charged with governance have
fulfilled the responsibilities referred to in paraghs 10 and 11 is not sufficient
without obtaining confirmation from those chargeidhwgovernance that they believe
that they have fulfilled those responsibilitiesidIs because the auditor is not able to
judge solely on other audit evidence whether thds@rged with governance have
prepared and presented the financial statementspemdded information to the
auditor on the basis of the agreed acknowledgemadt understanding of their
responsibilities. For example, the auditor could canclude that those charged with
governance have provided the auditor with all ratevinformation agreed in the
terms of the audit engagement without asking theimether, and receiving
confirmation that, such information has been predid

The written representations required by panalggal0 and 11 draw on the agreed
acknowledgement and understanding of those chavg#d governance of their
responsibilities in the terms of the audit engaganhy requesting confirmation that
they have fulfilled them. The auditor may also #sbkse charged with governance to
reconfirm their acknowledgement and understandihghose responsibilities in
written representations. This is common in cerjarisdictions, but in any event may
be particularly appropriate when:

. Those who signed the terms of the audit engageoreibehalf of the entity no
longer have the relevant responsibilities;

. The terms of the audit engagement were preparagievious year;

. There is any indication that those charged withegoance misunderstand those
responsibilities; or

10
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. Changes in circumstances make it appropriate wodo

Consistent with the requirement of ISA (NZ) 2iGuch reconfirmation of the
acknowledgement and understanding of their respoitisis by those charged with
governance is not made subject to the best of kmewledge and belief (as discussed
in paragraph A5 of this ISA (N2)).

Considerations Specific to Public Sector Entities

A9. The mandates for audits of the financial sta&tets of public sector entities may be
broader than those of other entities. As a redhi, premise, relating to the
responsibilities of those charged with governamcewhich an audit of the financial
statements of a public sector entity is conducteq wive rise to additional written
representations. These may include written reptadens confirming that
transactions and events have been carried outcordence with law, regulation or
other authority.

Other Written Representations(Ref: Para. 13)
Additional Written Representations about the Financial Satements

A10. In addition to the written representation reed by paragraph 10, the auditor may
consider it necessary to request other writtenessrtations about the financial
statements. Such written representations may songole but do not form part of, the
written representation required by paragraph 1@yTimay include representations
about the following:

. Whether the selection and application of accounpolicies are appropriate;
and

. Whether matters such as the following, where reiewmder the applicable
financial reporting framework, have been recognisedasured, presented or
disclosed in accordance with that framework:

0 Plans or intentions that may affect the carryinfueaor classification of
assets and liabilities;

) Liabilities, both actual and contingent;

0 Title to, or control over assets, the liens or enlorances on assets, and
assets pledged as collateral; and

o  Aspects of laws, regulations and contractual agesgsnthat may affect
the financial statements, including non-compliance.

Additional Written Representations about |nformation Provided to the Auditor

All. In addition to the written representation riegd by paragraph 11, the auditor may
consider it necessary to request those chargedgeikernance to provide a written
representation that they have communicated to udéa all deficiencies in internal
control of which those charged with governanceaavare.

® ISA(NZ) 210, paragraph 6(b).

11
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Written Representations about Specific Assertions

Al2.

Al3.

When obtaining evidence about, or evaluatudgements and intentions, the auditor
may consider one or more of the following:

. The entity’s past history in carrying out its sthietentions.
. The entity’s reasons for choosing a particular sewf action.
. The entity’s ability to pursue a specific courseaofion.

. The existence or lack of any other information thraght have been obtained
during the course of the audit that may be incaestswith the judgement or
intent of those charged with governance.

In addition, the auditor may consider it ne@gyg to request those charged with
governance to provide written representations alspecific assertions in the

financial statements; in particular, to supportuaerstanding that the auditor has
obtained from other audit evidence of the judgeneenntent of those charged with

governance in relation to, or the completenessa gfecific assertion. For example, if
the intent of those charged with governance is maod to the valuation basis for
investments, it may not be possible to obtain cigffit appropriate audit evidence
without a written representation from those chargeth governance about their

intentions. Although such written representationsvigle necessary audit evidence,
they do not provide sufficient appropriate audiidemce on their own for that

assertion.

Communicating a Threshold Amount(Ref: Para. 10-11, 13)

Al4.

ISA (NZ) 450 requires the auditor to accumellatisstatements identified during the
audit, other than those that are clearly tri¥iihe auditor may determine a threshold
above which misstatements cannot be regarded adyctavial. In the same way, the
auditor may consider communicating to those changitd governance a threshold
for purposes of the requested written represemisitio

Date of and Period(s) Covered by Written Representens (Ref: Para. 14)

Al5.

Al6.

Al7.

Because written representations are necesaaty evidence, the auditor’s opinion
cannot be expressed, and the auditor’s report ¢cdrendated, before the date of the
written representations. Furthermore, because tidéaa is concerned with events
occurring up to the date of the auditor’s repodttmay require adjustment to or
disclosure in the financial statements, the writigpresentations are dated as near as
practicable to, but not after, the date of the tmudi report on the financial
statements.

In some circumstances it may be appropriatetlie auditor to obtain a written
representation about a specific assertion in thenttial statements during the course
of the audit. Where this is the case, it may beesgary to request an updated written
representation.

The written representations are for all pesiagdferred to in the auditor’s report
because those charged with governance need toirmeathat the written
representations they previously made with respecthe prior periods remain

® ISA (NZ) 450, “Evaluation of Misstatements Iddietil during the Audit,” paragraph 5.

12



ISA (NZ) 580

appropriate. The auditor and those charged witreg@ance may agree to a form of
written representation that updates written repriedg®ns relating to the prior periods
by addressing whether there are any changes tostttbn representations and, if
so, what they are.

A18. Situations may arise where current memberthage charged with governance were
not present during all periods referred to in thdi@r’s report. Such persons may
assert that they are not in a position to providenes or all of the written
representations because they were not in placegithie period. This fact, however,
does not diminish such persons’ responsibilities tfee financial statements as a
whole. Accordingly, the requirement for the auditorrequest from them written
representations that cover the whole of the relepanod(s) still applies.

Form of Written Representation (Ref: Para. 15)

A19. Written representations are required to biged in a representation letter addressed
to the auditor. In some jurisdictions, howeversia@harged with governance may be
required by law or regulation to make a written lpubstatement about their
responsibilities. Although such statement is a es@ntation to the users of the
financial statements, or to relevant authoritibs, auditor may determine that it is an
appropriate form of written representation in respef some or all of the
representations required by paragraphs 10 or lfis€mently, the relevant matters
covered by such statement need not be includeldeindpresentation letter. Factors
that may affect the auditor’s determination include

. Whether the statement includes confirmation of todfillment of the
responsibilities referred to in paragraphs 10 ahd 1

. Whether the statement has been given or approvetthdse from whom the
auditor requests the relevant written represemtatio

. Whether a copy of the statement is provided tcath@itor as near as practicable
to, but not after, the date of the auditor’s reportthe financial statements (see
paragraph 14).

A20. A formal statement of compliance with law agulation, or of approval of the
financial statements, would not contain sufficiamformation for the auditor to be
satisfied that all necessary representations hasen bconsciously made. The
expression of the responsibilities in law or regol of those charged with
governance is also not a substitute for the reqdestitten representations.

NZA20.1 If the auditor intends to rely on some atir of the written representations made by
those charged with governance in a written pultidtesnent, the auditor ordinarily
communicates their intention to place such reliance

A21. Appendix 2 provides an illustrative exampleagkpresentation letter.

Communication with Those Charged with GovernancgRef: Para. 10-11, 13)

A22. ISA (NZ) 260 requires the auditor to commutecavith those charged with
governance the written representations which thdit@au has requested from
management.

" I1SA (NZ) 260, “Communication with Those ChargeithAGovernance,” paragraph 16(c)(ii).

13
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Doubt as to the Reliability of Written Representatons and Requested Written
Representations Not Provided

Doubt asto the Reliability of Written Representations (Ref: Para. 16-17)

A23.

A24.

A25.

In the case of identified inconsistencies lestw one or more written representations
and audit evidence obtained from another soureeattditor may consider whether

the risk assessment remains appropriate and, jfravise the risk assessment and
determine the nature, timing and extent of furiuedit procedures to respond to the
assessed risks.

Concerns about the competence, integritycathalues or diligence of those charged
with governance or about their commitment to ooestgment of these may cause the
auditor to conclude that the risk of misrepreseomain the financial statements is
such that an audit cannot be conducted. In suchsa, dhe auditor may consider
withdrawing from the engagement, where withdrawalassible under applicable law
or regulation, unless those charged with governapge in place appropriate
corrective measures. Such measures, however, ntagensufficient to enable the
auditor to issue an unmodified audit opinion.

ISA (NZ) 230 requires the auditor to documsighificant matters arising during the

audit, the conclusions reached thereon, and sogmifiprofessional judgements made
in reaching those conclusiofdhe auditor may have identified significant issues
relating to the competence, integrity, ethical ealor diligence of those charged with

governance or about their commitment to or enfoergnof these, but concluded that

the written representations are nevertheless felidb such a case, this significant

matter is documented in accordance with ISA (N4).23

Written Representations about the Responsibilities of Those Charged with Governance (Ref:
Para. 20)

A26.

A27.

As explained in paragraph A7, the auditor a$ able to judge solely on other audit
evidence whether those charged with governance hdfided the responsibilities
referred to in paragraphs 10 and 11. Thereforas dlescribed in paragraph 20(a), the
auditor concludes that the written representatelnsut these matters are unreliable,
or if those charged with governance do not protese written representations, the
auditor is unable to obtain sufficient appropriatalit evidence. The possible effects
on the financial statements of such inability aceé confined to specific elements,
accounts or items of the financial statements aachance pervasive. ISA (NZ) 705
requires the auditor to disclaim an opinion on fimancial statements in such
circumstance?.

A written representation that has been madifiom that requested by the auditor
does not necessarily mean that those charged witbrgance did not provide the
written representation. However, the underlyingsogafor such modification may
affect the opinion in the auditor’s report. For exde:

. The written representation about the fulfillmenttbé responsibility of those
charged with governance for the preparation of fthancial statements may
state that those charged with governance belieae #éxcept for material non-

8 ISA(NZ) 230, “Audit Documentation,” paragraph&gand 10.
® ISA(NZ) 705, paragraph 9.

14
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compliance with a particular requirement of the legaple financial reporting
framework, the financial statements are preparedagoordance with that
framework. The requirement in paragraph 20 doespply because the auditor
concluded that those charged with governance haweded reliable written
representations. However, the auditor is requiteddnsider the effect of the
non-compliance on the opinion in the auditor's mepa accordance with
ISA (NZ) 705.

The written representation about the responsibibfythose charged with

governance to provide the auditor with all relevarformation agreed in the

terms of the audit engagement may state that thbaeged with governance
believe that, except for information destroyed irira, it has provided the

auditor with such information. The requirement arggraph 20 does not apply
because the auditor concluded that those charged governance have
provided reliable written representations. Howevbg auditor is required to

consider the effects of the pervasiveness of tfeenmtion destroyed in the fire
on the financial statements and the effect theoaathe opinion in the auditor’s
report in accordance with ISA (NZ) 705.

15
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Appendix 1
(Ref: Para. 2)

List of ISAs (NZ) Containing Requirements for Written Representations

This appendix identifies paragraphs in other ISAX)(in effect for audits of financial
statements for periods beginning on or after 1 201 that require subject-matter specific
written representations. The list is not a subitior considering the requirements and
related application and other explanatory matemi#bAs (NZ2).

* ISA (NZ) 240, “The Auditor's Responsibilities Ralag to Fraud in an Audit of
Financial Statement” — paragraph 39

* ISA (NZ) 250, “Consideration of Laws and Regulatan an Audit of Financial
Statements” — paragraph 16

* ISA (NZ) 450, “Evaluation of Misstatements Idergdi during the Audit” —
paragraph 14

* ISA (NZ) 501, “Audit Evidence — Specific Consideosts for Selected Iltems” —
paragraph 12

* ISA (NZ) 540, “Auditing Accounting Estimates, Inding Fair Value Accounting
Estimates, and Related Disclosures” — paragraph 22

* ISA (NZ) 550, “Related Parties” — paragraph 26
* ISA (NZ) 560, “Subsequent Events” — paragraph 9
* ISA(NZ) 570, “Going Concern” — paragraph 16(e)

e ISA (N2) 710, “Comparative Information — Corresporgl Figures and
Comparative Financial Statements” — paragraph 9

16



ISA (NZ) 580

Appendix 2
(Ref: Para. A21)

lllustrative Representation Letter

The following illustrative letter includes writtaepresentations that are required by this and
other ISAs (NZ) in effect for audits of financiabgements for periods beginning on or after 1
July 2011. It is assumed in this illustration thia applicable financial reporting framework
is generally accepted accounting practice in Newla; the requirement of ISA (NZ) 570

to obtain a written representation is not relevamtl that there are no exceptions to the
requested written representations. If there wecetions, the representations would need to
be modified to reflect the exceptions.

(Entity Letterhead)
(To Auditor) (Date)

This representation letter is provided in connectath your audit of the financial statements
of ABC Limited for the year ended December 31, 20%¥r the purpose of expressing an
opinion as to whether the financial statements dpmpth generally accepted accounting
practice in New Zealand and give a true and fagwbpf the financial position of ABC
Limited as at December 31, 20XX and of the resoitgs operations and its cash flows for
the year then ended.

We confirm that (to the best of our knowledge and belief, having made such enquiries as we
considered necessary for the purpose of appropriately informing our selves):

Financial Satements

. We have fulfilled our responsibilities, as set outhe terms of the audit engagement
dated [insert date], for the preparation of theaficial statements in accordance with
generally accepted accounting practice in New Zwhland that give a true and fair
view of the financial position of ABC Limited as Biecember 31, 20X¥ and of the
results of its operations and its cash flows ferybar then ended.

. Significant assumptions used by us in making acmoegrestimates, including those
measured at fair value, are reasonable. (ISA (ND) 5

. Related party relationships and transactions haes lappropriately accounted for and
disclosed in the financial statements in accordawé® the requirements of the
applicable financial reporting framework. (ISA (NZ%0)

. All events subsequent to the date of the finanstalements which require adjustment
or disclosure have been adjusted or disclosed. (A 560)

. The effects of uncorrected misstatements are immagtéoth individually and in the
aggregate, to the financial statements as a whAlelist of the uncorrected

10" ISA (NZ) 570, “Going Concern.”

1 Where the auditor reports on more than one petimlauditor adjusts the date so that the letetams to
all periods covered by the auditor’s report.

Where the auditor reports on more than one petie@auditor adjusts the date so that the leteiams to
all periods covered by the auditor’s report.
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misstatements is attached to the representatitamn. IESA (NZ) 450)

[Any other matters that the auditor may considgarapriate (see paragraph A10 of this
ISA (N2)).]

I nformation Provided

We have provided you with:

) Access to all information of which we are aware teaelevant to the preparation
of the financial statements such as records, dootatien and other matters;

o Additional information that you have requested from for the purpose of the
audit; and

0 Unrestricted access to persons within the entibynfwhom you determined it
necessary to obtain audit evidence.

All transactions have been recorded in the accogntcords and are reflected in the
financial statements.

We have disclosed to you the results of our assassof the risk that the financial
statements may be materially misstated as a resfrtliud. (ISA (NZ) 240)

We have disclosed to you all information in relatto fraud or suspected fraud that we
are aware of and that affects the entity and ireslv

o Management;
) Employees who have significant roles in internaitoal; or

0 Others where the fraud could have a material effecthe financial statements.
(ISA (NZ) 240)

We have disclosed to you all information in relatto allegations of fraud, or suspected
fraud, affecting the entity’s financial statementsmmunicated by employees, former
employees, analysts, regulators or others. (ISA &)

We have disclosed to you all known instances of-cmmpliance or suspected non-
compliance with laws and regulations whose effesttould be considered when
preparing financial statements. (ISA (NZ) 250)

We have disclosed to you the identity of the eistitglated parties and all the related
party relationships and transactions of which weaavare. (ISA (NZ) 550)

[Any other matters that the auditor may considaressary (see paragraph All of this
ISA (N2)).]

Director Director

18



ISA (NZ) 580

ACCOMPANYING ATTACHMENT: SIMILARITY TO THE INTERNAT  IONAL
STANDARDS ON AUDITING

This conformity statement accompanies but is ndtgdSA (NZ) 580.

Conformity with International Standards on Auditing

This International Standard on Auditing (New Zealp(SA (NZ)) conforms to International
Standard on Auditing ISA 580fkitten Representations, issued by the International Auditing
and Assurance Standards Board (IAASB), an indepersiandard-setting board of the
International Federation of Accountants (IFAC).

Paragraphs that have been added to this ISA (N da not appear in the text of the
equivalent ISA) are identified with the prefix “NZ”

This ISA (NZ) incorporates terminology and defiaits used in New Zealand. References to
“management” and “those charged with governanceéheen amended in the ISAs (NZ)
because the statutory responsibility for the prafp@am of the financial statements rests with
those charged with governance.

Compliance with this ISA (NZ) enables compliancémSA 580.

Comparison with Australian Auditing Standards

In Australia the Australian Auditing and AssurarS&andards Board (AUASB) has issued
Australian Auditing Standard ASA 58 itten Representations.

ASA 580 conforms to ISA 580.
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