
Thank you for joining us today 
Enjoy the webinar

We recommend using the side-by-side view Please keep your video off and remain on mute

Put your questions into the Q&A. We may not be 
able to respond during webinar, but we will get 
back to you in due course

Slides and recording will be made available after 
the webinar

Survey to follow - Please provide us with your 
feedback

Kia ora welcome to this webinar
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Deep dive on ED ISSA (NZ) 5000



Agenda

• What we are consulting on

• Key principles contained in ED ISSA (NZ) 5000

• New Zealand amendments

• Opportunities to engage



International Alignment.
Sustainability assurance, ethics and independence and using 
the work of an external expert

International alignment consultation » XRB

Closes 10 October 2025

https://www.xrb.govt.nz/consultations/assurance-standards-in-development/international-alignment-consultation/


Release of 3 new international standards

ED Revisions to the 
Code Addressing 
Using the Work of an 
External Expert

Engagement 
Performance

Ethics and 
Independence

Using the Work of an 
External Expert

Application date for periods starting on or after 15 
December 2026 



How these standards may be used 

• an option for mandatory GHG emissions 
assurance

• voluntary assurance:
• on other information in the climate statements
• on other reported sustainability information

ED ISSA (NZ) 5000

ED IESSA (NZ) 

ED Revisions to the Code on 
Using the Work of an External 

Expert

• mandatory for financial statement audits and 
reviews

ED Revisions to the Code on 
Using the Work of an External 

Expert



What is the impact mandatory assurance over GHG 
disclosures?

NZ SAE 1 ISAE (NZ) 3410



Australia – ASSA 5000 effective from 1 January 2025

Canada – CSSA 5000 exposed

UK - FRC consulted on ISSA 5000 for adoption on a voluntary basis

Japan – considering mandatory disclosure and assurance

EU – omnibus proposals

Singapore – 5 year delay

8

International developments



ED International Standard on Sustainability 
Assurance (New Zealand) (ISSA (NZ)) 5000 
General Requirements for Sustainability 
Assurance Engagements



Poll Questions

Do you currently 
perform financial 

statement audits?

Do you currently 
perform GHG or  

sustainability assurance 
engagements?

1. 2.
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Why was ISSA 5000 developed?

TEXT 

No international 
standard

Global baseline 
Demand for 

assurance over 
reported 

information
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ISAE 3000 – 
Assurance 

Engagements 
Other than 
Audits or 

Reviews of 
Historical 
Financial 

Information

EER Guidance

ISAE 3410 – 
Greenhouse 

Gas 
Assurance

ISAs (where 
relevant) – e.g. 
600, 700 and 

570

ISSA 5000 draws from existing standards



Scope

Attestation engagements

Assurance engagements over reported sustainability information
(NZ SAE 1 applies to mandatory GHG engagements)

Limited and reasonable assurance



Key principles, concepts and definitions

.

Measure/evaluate 
against a 

framework 
(applicable criteria)

Topics
(for example, climate, human 
capital, economic impacts, 

nature)

Aspects of Topics
(for example, 

governance, risks and 
opportunities, metrics 

and targets)

Sustainability Matters

Nature Human 
rights

Sustainability information

Topics 
(examples)

Aspects of 
Topics 

(examples)

Climate

X
Disclosures

Sustainability 
information 

about an aspect 
of a topic

Risks/
Opportunities

Targets and 
metrics

Risk 
management



Quality management principles

Professional and

Ethical Standard 3

Professional and 
Ethical Standard 3

At least as 
demanding as PES 3

https://standards.xrb.govt.nz/standards-navigator/pes-3/#1
https://standards.xrb.govt.nz/standards-navigator/pes-3/#1


Relevant ethical requirements, including those related to 
independence

ED IESSA (NZ) At least as 
demanding as ED 

IESSA (NZ)



Assessment for the
disclosure at the

assertion level

Assessment at the 
disclosure level

Limited 
assurance

Reasonable 
assurance

Assessment of the risks of material misstatement
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Materiality

Ref. para 4

• The entity’s process to identify sustainability 
information to be reported

Ref. para 98
• Practitioners' materiality

Ref. para 98

• Assurance practitioner takes entity’s materiality 
into account throughout the engagement



Using the work of others

Practitioners 
external experts

Another 
practitioner Internal audit

Firm 
Personnel

Component 
Practitioner

Practitioner’s 
internal expert

Engagement Team

Engagement Resources
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Group sustainability information

Value chain components

Parent

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Group 
components

Reporting Boundary

Supplier

Supplier

Supplier

Customer

Customer

Customer
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Value Chain 

Principles One-to –Many reports
Application material 

addressing limitations of 
access to information
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Assurance report

Basic 
elements 
identified

Identification 
of applicable 

criteria

Inherent 
Limitation

Limited or 
reasonable



Poll Questions

Are you/your firm 
intending to transition to 

ISSA (NZ) 5000 for 
sustainability 
assurance?

3.



New Zealand proposed amendments 



Proposal to clarify that NZ SAE 1 applies to mandatory GHG 
assurance engagements

• Proposal to refer to NZ SAE 1 for mandatory assurance of GHG disclosures

NZ 8A The practitioner shall apply New Zealand Standard on Assurance 
Engagements 1 when conducting an assurance engagement for the disclosures 
within the climate statements relating to Greenhouse Gas emissions required by 
the Financial Markets Conduct Act 2013 to be the subject of an assurance 
engagement.
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• Proposal to add a requirement that the assurance practitioner’s report includes a statement 
as to the existence of any relationship that the assurance practitioner has with, or any 
interests that the assurance practitioner has in, the entity or any of its subsidiaries

Supplier

Disclosure of any relationships with the entity and its 
subsidiaries

Assurance Report Content
190. The assurance report shall include at a minimum the following basic 
elements: (Ref: Para. A539, A567–A569) …
190 d NZ (v) a: A statement as to the existence of any relationship (other than that 
of practitioner) which the practitioner has with, or any interests which the 
practitioner has in, the entity or any of its subsidiaries. 



Poll Questions

Do you agree with the 
proposed New Zealand 
changes to ISSA (NZ) 5000:

to clarify the scope ?

Do you agree with the 
proposed New Zealand 
changes to ISSA (NZ) 5000:
To address the existence of 
relationships that the 
assurance practitioner may 
have? 

4. 5.
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Events

Deep 
dives

Panel

• 11 September 2025 – ED IESSA (NZ) 
• 17 September 2025 – ED Revisions to the Code Addressing Using 

the Work of an External Expert

• 1 October 2025 - Panel Discussion

https://www.xrb.govt.nz/events/iessa-nz-international-ethics-standards-for-sustainability-assurance-deep-dive/
https://www.xrb.govt.nz/events/iessa-nz-international-ethics-standards-for-sustainability-assurance-deep-dive/
https://www.xrb.govt.nz/events/iessa-nz-international-ethics-standards-for-sustainability-assurance-deep-dive/
https://www.xrb.govt.nz/events/iessa-nz-international-ethics-standards-for-sustainability-assurance-deep-dive/
https://www.xrb.govt.nz/events/revisions-to-the-code-addressing-using-the-work-of-an-external-expert-deep-dive/
https://www.xrb.govt.nz/events/revisions-to-the-code-addressing-using-the-work-of-an-external-expert-deep-dive/
https://www.xrb.govt.nz/events/revisions-to-the-code-addressing-using-the-work-of-an-external-expert-deep-dive/
https://www.xrb.govt.nz/events/revisions-to-the-code-addressing-using-the-work-of-an-external-expert-deep-dive/
https://www.xrb.govt.nz/events/revisions-to-the-code-addressing-using-the-work-of-an-external-expert-deep-dive/


Proposed 2025 Amendments to Climate and Assurance 
Standards

Webinar 5 September 2025

Closes 24 September 2025

Climate and GHG assurance standards



Questions
Follow us
linkedin.com/company/external-
reporting-board

Contact us
assurance@xrb.govt.nz

Subscribe
xrb.govt.nz/sign-up

Find out more
xrb.govt.nz

Pātai

mailto:assurance@xrb.govt.nz
http://www.xrb.govt.nz/sign-up
http://www.xrb.govt.nz/sign-up
http://www.xrb.govt.nz/sign-up
http://www.xrb.govt.nz/


Thank you 
Mā te wā


	Slide 1
	Slide 2: Deep dive on ED ISSA (NZ) 5000
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31

