IAS 29

International Financial Reporting Standards (IFRSggether with their accompanying
documents are issued by the International Accogritandards Board (IASB):

30 Cannon Street, London, EC4M 6XH, United Kingdom.
Tel: +44 (0)20 7246 6410 Fax: +44 (0)20 7246 6411
Email: info@ifrs.orgWeb:www.ifrs.org

Copyright © 2008 IFRS Foundation

IFRSs (which include International Accounting Stards and Interpretations) are
copyright of the IFRS Foundation. The authoritatigxt of IFRSs is that issued by the
IASB in the English language. Copies may be oktifrom the IFRS Foundation

Publications Department. Please address publicatid copyright matters to:

IFRS Foundation Publications Department

30 Cannon Street, London, EC4M 6XH, United Kingdom.

Tel: +44 (0)20 7332 2730 Fax: +44 (0)20 7332 2749

Email: publications@ifrs.orgVeb:www.ifrs.org

All rights reserved. No part of this publicationayn be translated, reprinted or
reproduced or utilised in any form either in whalein part or by any electronic,
mechanical or other means, now known or hereafisggnted, including photocopying
and recording, or in any information storage anttieeal system, without prior
permission in writing from the IFRS Foundation.

IFRS

The IFRS Foundation logo, the IASB logo, the IFR® $MEs logo, the ‘Hexagon
Device’, ‘IFRS Foundation’, ‘elFRS’, 1AS’, ‘IASB’,'IASC Foundation’, ‘|ASCF’,

‘IFRS for SMEs’, 'IASs’, ‘IFRS’, ‘IFRSs’, ‘Interndbnal Accounting Standards’ and
‘International Financial Reporting Standards’ arade Marks of the IFRS Foundation

© IFRS Foundation 1



IAS 29 BC

Basis for Conclusions on
IAS 29 Financial Reporting in Hyperinflationary
Economies

This Basis for Conclusions accompanies, but is not part of, 1AS 29.

BC1 This Basis for Conclusions summarises the matonal Accounting Standards
Board’s considerations in reaching its conclusiom&mending IAS 2&inancial
Reporting in Hyperinflationary Economies in 2008. Individual Board members
gave greater weight to some factors than to others.

BC2 Paragraph 6 of the previous version of the @&ehdid not reflect the fact that a
number of assets and liabilities may or must besonesl on the basis of a current
value rather than a historical value. Therefores Board included examples
rather than a definitive list of such itemsliogprovementsto IFRSs issued in May
2008.
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