GRMO001 Fonterra Submission on NZ CS 1 Climate-related Disclosures Governance and Risk
Management Consultation Document sent 21 October 2021

Hello,

Please find below a brief response to the Climate-related disclosures — consultation document on behalf
of Fonterra.

Fonterra is generally supportive of the approach being proposed.
We would like to highlight 3 areas of note:

1. The importance of ensuring that the approach to Climate Related disclosures continues to
evolve and stayed aligned as other international standards evolve. Given the pace of change in
this area we would expect further refinements to be needed.

2. Scenarios. We agree that the issue of scenarios is important, particularly to ensure the
comparability of the reporting across businesses, which is a need of the intended users. As such
we believe it is important that there is some central guidance on underlying assumptions be
provided by the Climate Change Commission (or like) that allows reporting entities to discuss
risks on a consistent basis.

3. Assurance. We note that assurance of environmental reporting today is provided by entities
outside the standard financial accounting houses and believe it appropriate that any ongoing
assurance regime would support both the ongoing providers in this space as well as the
standard financial houses.

If you have any questions or wish to clarify anything please feel free to contact me.

Regards

Fonterra Co-operative Group Limited

www.fonterra.com


https://aus01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.fonterra.com%2F&data=04%7C01%7Cclimate%40xrb.govt.nz%7Cda91d7f73b2c4451526c08d9946f5788%7C5399615245614986a4e9e98f4cb07127%7C1%7C0%7C637704028230362113%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=vNotTVLWnymaC77NCrJC%2Fn5FunQyVC%2FaGwjeVV%2BmUUg%3D&reserved=0

