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General requirements for Climate-
related Disclosures

Deep dive 1: NZ CS 3

Thank you for joining us – the event will start shortly



Deep Dive 1: NZ CS 3

Consultation closes 26 September 2022
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What are [draft] Aotearoa New Zealand Climate 

Standards?

Climate-related disclosure framework: 
Aotearoa New Zealand Climate Standards

Aotearoa New Zealand 
Climate Standard 1: 

Climate-related 
Disclosures (NZ CS 1)

Aotearoa New Zealand 
Climate Standard 2:

First-time Adoption of 
Aotearoa New Zealand 
Climate Standards 
(NZ CS 2)

Aotearoa New Zealand 
Climate Standard 3:

General Requirements for 
Climate-related Disclosures 
(NZ CS 3)
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Draft NZ CS 3 
contains the 
principles for 
disclosure, and a 
number of general 
requirements. 

Principles: Information

Overarching principle of fair presentation

ComparabilityRelevance

Balance

Accuracy

Verifiability

Consistency

Timeliness

Principles: Presentation

Understandability

Completeness

Consistency

Coherence

Draft NZ CS 3: General Requirements 
for Climate-related Disclosures



Questions on the principles?
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Draft NZ CS 3 
contains the 
principles for 
disclosure, and a 
number of general 
requirements. 

Principles: Information

Overarching principle of fair presentation

ComparabilityRelevance

Balance

Accuracy

Verifiability

Consistency

Timeliness

Principles: Presentation

Understandability

Completeness

Consistency

Coherence

General Requirements

Location of disclosures: An entity may provide its climate-related 

disclosures in a standalone document or within another document (e.g., 

an annual report).

Draft NZ CS 3: General Requirements 
for Climate-related Disclosures
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Draft NZ CS 3 
contains the 
principles for 
disclosure, and a 
number of general 
requirements. 

Principles: Information

Overarching principle of fair presentation

ComparabilityRelevance

Balance

Accuracy

Verifiability

Consistency

Timeliness

Principles: Presentation

Understandability

Completeness

Consistency

Coherence

General Requirements

Reporting entity : An entity must prepare its climate-related disclosures 

for the same reporting entity as its financial statements.

Draft NZ CS 3: General Requirements 
for Climate-related Disclosures
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Draft NZ CS 3 
contains the 
principles for 
disclosure, and a 
number of general 
requirements. 

Principles: Information

Overarching principle of fair presentation

ComparabilityRelevance

Balance

Accuracy

Verifiability

Consistency

Timeliness

Principles: Presentation

Understandability

Completeness

Consistency

Coherence

General Requirements

Value chain: An entity must consider the exposure of its value chain 

when considering its exposure to climate-related risks and opportunities.

Draft NZ CS 3: General Requirements 
for Climate-related Disclosures
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Draft NZ CS 3 
contains the 
principles for 
disclosure, and a 
number of general 
requirements. 

Principles: Information

Overarching principle of fair presentation

ComparabilityRelevance

Balance

Accuracy

Verifiability

Consistency

Timeliness

Principles: Presentation

Understandability

Completeness

Consistency

Coherence

General Requirements

Reporting currency and reporting period: An entity must use the 

presentation currency of its financial statements. An entity must prepare 

its climate-related disclosures for the same reporting period as its annual 

financial statements.

Draft NZ CS 3: General Requirements 
for Climate-related Disclosures
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Draft NZ CS 3 
contains the 
principles for 
disclosure, and a 
number of general 
requirements. 

Principles: Information

Overarching principle of fair presentation

ComparabilityRelevance

Balance

Accuracy

Verifiability

Consistency

Timeliness

Principles: Presentation

Understandability

Completeness

Consistency

Coherence

General Requirements

Materiality: Information is material if omitting, misstating or obscuring it 

could reasonably be expected to influence decisions that primary users 

make on the basis of their assessments of an entity’s enterprise value.

Material information could include, but is not limited to, information 

about an entity’s impacts on the climate if those impacts could 

reasonably be expected to affect the entity’s enterprise value. 

Draft NZ CS 3: General Requirements 
for Climate-related Disclosures
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Draft NZ CS 3 
contains the 
principles for 
disclosure, and a 
number of general 
requirements. 

Principles: Information

Overarching principle of fair presentation

ComparabilityRelevance

Balance

Accuracy

Verifiability

Consistency

Timeliness

Principles: Presentation

Understandability

Completeness

Consistency

Coherence

General Requirements

Comparative information, consistency of reporting, and restatement of 

comparatives: Two years of comparative information is required for 

each metric, and an entity must disclose an analysis of main trends. 

Restatement required for material errors.

Draft NZ CS 3: General Requirements 
for Climate-related Disclosures
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Draft NZ CS 3: General Requirements for 
Climate-related Disclosures

Draft NZ CS 3 
contains the 
principles for 
disclosure, and a 
number of general 
requirements. 

Principles: Information

Overarching principle of fair presentation

ComparabilityRelevance

Balance

Accuracy

Verifiability

Consistency

Timeliness

Principles: Presentation

Understandability

Completeness

Consistency

Coherence

General Requirements

Methodologies, assumptions and estimation uncertainty: An entity 

must disclose methodologies, significant assumptions and significant 

estimation uncertainty, including on scenario analysis and GHG 

emissions.
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Draft NZ CS 3: General Requirements for 
Climate-related Disclosures

Draft NZ CS 3 
contains the 
principles for 
disclosure, and a 
number of general 
requirements. 

Principles: Information

Overarching principle of fair presentation

ComparabilityRelevance

Balance

Accuracy

Verifiability

Consistency

Timeliness

Principles: Presentation

Understandability

Completeness

Consistency

Coherence

General Requirements

Statement of compliance: requirement to include an explicit and 

unreserved statement of compliance. Must be presented prominently.
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Appendix A and B
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Basis for conclusions



Questions on the general 

requirements?



Upcoming Deep Dive Sessions

Climate-related Disclosures

Deep Dive Series

https://www.xrb.govt.nz/events/deep-dive-2-nz-cs-1-and-nz-cs-2-for-non-financial-listed-debt-and-equity-issuer-cres/
https://www.xrb.govt.nz/events/deep-dive-3-nz-cs-1-and-nz-cs-2-for-financial-e-g-bank-insurer-cres/
https://www.xrb.govt.nz/events/deep-dive-4-nz-cs-1-and-nz-cs-2-for-mis-managers/
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Over to you...

The consultation closes 26 September 2022. Late submissions 
will not be able to inform the development of the final standards.

We are keen to hear your feedback and this can be provided 

formally and informally.

The full consultation document can be found here: 

https://www.xrb.govt.nz/standards/climate-related-disclosures/consultation/

To provide feedback you can:

Email us 

Climate@xrb.govt.nz

Submit via

www.xrb.govt.nz

Comment on our

LinkedIn page

To help you wrap your head around the 
information in this consultation document, we’re 
hosting a series of Deep Dive events in August.
Register to attend at www.xrb.govt.nz/events

https://www.xrb.govt.nz/standards/climate-related-disclosures/consultation/
http://www.xrb.govt.nz/events

