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This secondary legislation is administered by the External Reporting Board. For more 

information please see: 

Website: www.xrb.govt.nz 

Contact phone: +64 4 550 2030 

Contact address: Level 6/154 Featherston St, Wellington, 6011 

This standard was published in the Gazette on 29 October 2026 and takes effect on 26 November 

2026. There is an explanatory note at the end of this standard that includes an explanation of how 

and from when this standard operates  

 

Consequential Amendments to NZ IFRS arising from NZ IFRS 20  

This Standard is issued under section 12(a) of the Financial Reporting Act 2013 by the New 

Zealand Accounting Standards Board: 

(a) acting under delegated authority of the External Reporting Board (given in accordance with 

section 73 of the Crown Entities Act 2004); and 

(b) after complying with section 22 of the Financial Reporting Act 2013.  
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Title 

0.1 This Standard is the Consequential Amendments to NZ IFRS arising from NZ IFRS 20. 

Commencement  

0.2 This Standard takes effect on the 28th day after the date of its publication under the Legislation 

Act 2019 (see section 27 of the Financial Reporting Act 2013).  

Principal standards  

0.3 This Standard amends the following principal standards: 

New Zealand Equivalent to International Financial Reporting Standard 1 First-time Adoption 

of International Financial Reporting Standards (NZ IFRS 1) 

New Zealand Equivalent to International Financial Reporting Standard 3 Business 

Combinations (NZ IFRS 3) 

New Zealand Equivalent to International Financial Reporting Standard 5 Non-current Assets 

Held for Sale and Discontinued Operations (NZ IFRS 5) 

New Zealand Equivalent to International Financial Reporting Standard 18 Presentation and 

Disclosure in Financial Statements (NZ IFRS 18) 

New Zealand Equivalent to International Accounting Standard 8 Basis of Preparation of 

Financial Statements (NZ IAS 8) 

New Zealand Equivalent to International Accounting Standard 36 Impairment of Assets (NZ 

IAS 36 

New Zealand Equivalent to IFRIC Interpretation 12 Service Concession Arrangements (NZ 

IFRIC 12) 

New Zealand Equivalent to SIC Interpretation 29 Service Concession Arrangements: 

Disclosures (NZ SIC-29) 

External Reporting Board Standard A1 Application of the Accounting Standards Framework 

(XRB A1). 

How amendments are made 

0.4  In this Standard, text in the relevant principal standard is deleted or inserted as follows: 

(a) text that is shown as struck out is deleted from the stated provision of the principal 

standard 

(b) text that is shown as underlined is inserted into the provision, or is inserted as a new 

provision, of the principal standard. 

Any other text included in this standard is only for the purposes of identifying these 

amendments within the principal standards.  

Application 

0.5  The accounting periods in relation to which this standard commences to apply are: 

(a) For an early adopter, those accounting periods following, and including, the early 

adoption accounting period: 

(b) For any other reporting entity, those accounting periods following, and including, the 

first accounting period for the entity that begins on or after 1 January 2029. 
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0.6 In paragraph 0.5: 

early adopter means a reporting entity that is an early adopter under New Zealand Equivalent 

to International Financial Reporting Standard 20 Regulatory Assets and Regulatory 

Liabilities  

early adoption accounting period means an accounting period that is an early adoption 

accounting period under New Zealand Equivalent to International Financial Reporting 

Standard 20 Regulatory Assets and Regulatory Liabilities. 

 

Amendments to NZ IFRS 1 First-time Adoption of International Financial 
Reporting Standards 

Paragraph 31B and heading amended 

Use of deemed cost by first-time adopters applying NZ IFRS 20 for operations subject 

to rate regulation 

31B If an entity uses the exemption in paragraph D8B for operations subject to rate regulation, it 

shall disclose that fact and the basis on which carrying amounts were determined under 

previous GAAP. 

Paragraph 31D and heading added 

Use of transition reliefs in NZ IFRS 20 for regulatory assets and regulatory liabilities 

31D If an entity uses the transition reliefs specified in paragraph D37 of this standard for 

regulatory assets and regulatory liabilities, it shall disclose which reliefs it has applied and, 

if appropriate, describe how it has applied them. 

Paragraph 39V content deleted 

39V [Deleted] NZ IFRS 14 Regulatory Deferral Accounts, issued in March 2014, amended 

paragraph D8B. An entity shall apply that amendment for annual periods beginning on or 

after 1 January 2016. Earlier application is permitted. If an entity applies NZ IFRS 14 for an 

earlier period, the amendment shall be applied for that earlier period. 

Paragraph 39AL added 

39AL Consequential Amendments to NZ IFRS arising from NZ IFRS 20, issued in October 2026, 

amended paragraph 31B and its related heading, and paragraphs D1 and D8B, added 

paragraphs 31D and D37 and headings, and deleted paragraph 39V. An entity shall apply 

Consequential Amendments to NZ IFRS arising from NZ IFRS 20 when it applies NZ IFRS 

20. 

Paragraph D1(u) to (w) amended 

D1  

(u) revenue (paragraphs D34 and D35); and 

(v) foreign currency transactions and advance consideration (paragraph D36); and. 

(w) regulatory assets and regulatory liabilities (paragraph D37). 
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Paragraph D8B amended 

D8B Some first-time adopters applying NZ IFRS 20 Regulatory Assets and Regulatory Liabilities 

entities hold items of property, plant and equipment, right‑of‑use assets or intangible assets 

whose carrying amounts that are used, or were previously used, in operations subject to rate 

regulation. The carrying amount of such items might include amounts that were determined 

under previous GAAP but do not qualify for capitalisation in accordance with NZ IFRS. If 

this is the case, a first‑time adopter may elect to use the previous GAAP carrying amount of 

such an item at the date of transition to NZ IFRS as deemed cost. If an entity applies this 

exemption to an item, it need not apply it to all items. At the date of transition to NZ IFRS, 

an entity shall test for impairment in accordance with NZ IAS 36 each item for which this 

exemption is used. For the purposes of this paragraph, operations are subject to rate regulation 

if they are governed by a framework for establishing the prices that can be charged to 

customers for goods and services and that framework is subject to oversight and/or approval 

by a rate regulator (as defined in NZ IFRS 14 Regulatory Deferral Accounts). 

Paragraph D37 and heading added 

Regulatory assets and regulatory liabilities 

D37 A first-time adopter may apply the transition reliefs set out in paragraphs C10–C12 in 

Schedule 1 of NZ IFRS 20. If an entity elects to apply those transition reliefs: 

(a) it shall read the references to the transition date in paragraphs C10–C12 of that 

schedule as the date of transition to NZ IFRSs; and 

(b) it shall not apply the transition relief in paragraph C10 of that schedule to assets that 

are not yet available for use at the date of transition to NZ IFRSs if it has applied the 

exemption in paragraph D8B of this standard to those assets. 

  

Amendments to NZ IFRS 3 Business Combinations 

Paragraph 28C and heading added 

Regulatory assets and regulatory liabilities 

28C The acquirer shall recognise and measure all regulatory assets acquired and regulatory 

liabilities assumed in a business combination in accordance with NZ IFRS 20 Regulatory 

Assets and Regulatory Liabilities. 

Paragraph 64S added 

64S Consequential Amendments to NZ IFRS arising from NZ IFRS 20, issued in October 2026, 

added paragraph 28C and a heading. An entity shall apply Consequential Amendments to NZ 

IFRS arising from NZ IFRS 20 when it applies NZ IFRS 20. 
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Amendments to NZ IFRS 5 Non‑current Assets Held for Sale and Discontinued 
Operations 

Paragraph 5 amended 

5  

(g) regulatory assets (NZ IFRS 20 Regulatory Assets and Regulatory Liabilities). 

Paragraph 44O added 

44O Consequential Amendments to NZ IFRS arising from NZ IFRS 20, issued in October 2026, 

amended paragraph 5. An entity shall apply Consequential Amendments to NZ IFRS arising 

from NZ IFRS 20 when it applies NZ IFRS 20. 

 

Amendments to NZ IFRS 18 Presentation and Disclosure in Financial Statements 

Paragraph 64 amended 

64 An entity shall exclude from the financing category and classify in the operating category: 

(a) income and expenses from issued investment contracts with participation features 

recognised applying NZ IFRS 9 Financial Instruments (see paragraph B58); and 

(b) insurance finance income and expenses included in the statement of profit or loss 

applying NZ IFRS 17 Insurance Contracts; and. 

(c) regulatory interest income or regulatory interest expense included in the statement of 

profit or loss applying NZ IFRS 20 Regulatory Assets and Regulatory Liabilities. 

Paragraph 75 amended 

75 An entity shall present in the statement of profit or loss line items for (see paragraph 

B77): 

(a) amounts required by this Standard, namely: 

(i) revenue, presenting separately the line items described in (b)(i),  and 

(c)(i) and (d); 

(ii) operating expenses, presenting separately line items as required by 

paragraphs 78 and 82(a);  

(iii) share of the profit or loss of associates and joint ventures accounted for 

using the equity method;  

(iv) income tax expense or income; and  

(v) a single amount for the total of discontinued operations (see NZ IFRS 

5); 

(b) amounts required by NZ IFRS 9, namely: 

(i)  interest revenue calculated using the effective interest method;  
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(ii) impairment losses (including reversals of impairment losses or 

impairment gains) determined in accordance with Section 5.5 of NZ 

IFRS 9;  

(iii) gains and losses arising from the derecognition of financial assets 

measured at amortised cost; 

(iv) any gain or loss arising from the difference between the fair value of a 

financial asset and its previous amortised cost at the date of 

reclassification from amortised cost measurement to measurement at 

fair value through profit or loss; and 

(v) any cumulative gain or loss previously recognised in other 

comprehensive income that is reclassified to profit or loss at the date of 

reclassification of a financial asset from measurement at fair value 

through other comprehensive income to measurement at fair value 

through profit or loss; and 

(c) amounts required by NZ IFRS 17, namely: 

(i)  insurance revenue; 

(ii) insurance service expenses from contracts issued within the scope of NZ 

IFRS 17;  

(iii) income or expenses from reinsurance contracts held;  

(iv) insurance finance income or expenses from contracts issued within the 

scope of NZ IFRS 17; and  

(v) finance income or expenses from reinsurance contracts held; and. 

(d) amounts required by NZ IFRS 20, namely all regulatory income minus all 

regulatory expense. 

Paragraph 103 amended 

103 An entity shall present in the statement of financial position line items for: 

(a) property, plant and equipment; 

(b) investment property; 

(c) intangible assets; 

(d) goodwill;   

(e) financial assets (excluding amounts shown under (g), (j) and (k)); 

(ea) regulatory assets as defined in NZ IFRS 20; 

(f) portfolios of contracts within the scope of NZ IFRS 17 that are assets, 

disaggregated as required by paragraph 78 of NZ IFRS 17; 

(g) investments accounted for using the equity method; 

(h) biological assets within the scope of NZ IAS 41 Agriculture; 

(i) inventories; 

(j) trade and other receivables; 

(k) cash and cash equivalents; 

(l) the total of assets classified as held for sale and assets included in disposal groups 

classified as held for sale in accordance with NZ IFRS 5; 

(m) trade and other payables; 
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(n) provisions; 

(o) financial liabilities (excluding amounts shown under (m) and (n)); 

(oa) regulatory liabilities as defined in NZ IFRS 20; 

(p) portfolios of contracts within the scope of NZ IFRS 17 that are liabilities, 

disaggregated as required by paragraph 78 of NZ IFRS 17; 

(q) liabilities and assets for current tax, as defined in NZ IAS 12; 

(r) deferred tax liabilities and deferred tax assets, as defined in NZ IAS 12; and 

(s) liabilities included in disposal groups classified as held for sale in accordance 

with NZ IFRS 5. 

Paragraph C1A in Appendix C added 

C1A Consequential Amendments to NZ IFRS arising from NZ IFRS 20, issued in October 2026, 

amended paragraphs 64, 75 and 103. An entity shall apply Consequential Amendments to NZ 

IFRS arising from NZ IFRS 20 when it applies NZ IFRS 20. 

 

 

Amendments to NZ IAS 8 Basis of Preparation of Financial Statements 

Paragraph 54G content deleted 

54G [Deleted] If an entity does not apply NZ IFRS 14 Regulatory Deferral Accounts, the entity 

shall, in applying paragraph 11(b) to regulatory account balances, continue to refer to, and 

consider the applicability of, the definitions, recognition criteria, and measurement concepts 

in the New Zealand Equivalent to the IASB Conceptual Framework for Financial Reporting 

2010 (NZ Framework) instead of those in the 2018 NZ Conceptual Framework. A regulatory 

account balance is the balance of any expense (or income) account that is not recognised as 

an asset or a liability in accordance with other applicable NZ IFRSs but is included, or is 

expected to be included, by the rate regulator in establishing the rate(s) that can be charged 

to customers. A rate regulator is an authorised body that is empowered by statute or regulation 

to establish the rate or a range of rates that bind an entity. The rate regulator may be a third-

party body or a related party of the entity, including the entity’s own governing board, if that 

body is required by statute or regulation to set rates both in the interest of the customers and 

to ensure the overall financial viability of the entity. 

Paragraph 54K added 

54K Consequential Amendments to NZ IFRS arising from NZ IFRS 20, issued in October 2026, 

deleted a footnote to paragraph 11(b) and paragraph 54G. An entity shall apply Consequential 

Amendments to NZ IFRS arising from NZ IFRS 20 when it applies NZ IFRS 20. 

Footnote to paragraph 11(b) deleted 

 

 Paragraph 54G explains how this requirement is amended for regulatory account balances. 
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Amendments to NZ IAS 36 Impairment of Assets 

Paragraph 2(h) to (j) amended 

2  

(h) contracts within the scope of NZ IFRS 17 Insurance Contracts that are assets 

and any assets for insurance acquisition cash flows as defined in NZ IFRS 17; 

and 

(i) non‑current assets (or disposal groups) classified as held for sale in accordance 

with NZ IFRS 5 Non‑current Assets Held for Sale and Discontinued Operations; 

and. 

(j) regulatory assets (see NZ IFRS 20 Regulatory Assets and Regulatory Liabilities). 

Paragraph 3 amended 

3 This Standard does not apply to inventories, assets arising from construction contracts, 

deferred tax assets, assets arising from employee benefits, or assets classified as held for sale 

(or included in a disposal group that is classified as held for sale), or regulatory assets because 

existing NZ IFRSs applicable to these assets contain requirements for recognising and 

measuring these assets. 

Paragraph 140O added 

140O Consequential Amendments to NZ IFRS arising from NZ IFRS 20, issued in October 2026, 

amended paragraphs 2 and 3. An entity shall apply Consequential Amendments to NZ IFRS 

arising from NZ IFRS 20 when it applies NZ IFRS 20. 

 
 

Amendments to NZ IFRIC 12 Service Concession Arrangements 

Reference to NZ IFRS 20 added 

References 

• NZ IFRS 16 Leases 

• NZ IFRS 20 Regulatory Assets and Regulatory Liabilities 

• NZ IAS 8 Basis of Preparation of Financial Statements 

Paragraph 9A added 

9A A public‑to‑private service concession arrangement that is within the scope of this 

Interpretation may create regulatory assets and regulatory liabilities within the scope of NZ 

IFRS 20. An operator shall apply this Interpretation and other NZ IFRS Accounting 

Standards to account for rights and obligations arising from such arrangements before 

applying NZ IFRS 20 to any remaining rights and obligations that meet the definition of a 

regulatory asset or a regulatory liability. 
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Paragraph 28G added 

28G Consequential Amendments to NZ IFRS arising from NZ IFRS 20, issued in October 2026, 

amended the ‘References’ section and added paragraph 9A. An entity shall apply 

Consequential Amendments to NZ IFRS arising from NZ IFRS 20 when it applies NZ IFRS 

20. 

 
 

Amendments to NZ SIC-29 Service Concession Arrangements: Disclosures 

Reference to NZ IFRS 20 added 

References 

• NZ IFRS 18 Presentation and Disclosure in Financial Statements 

• NZ IFRS 20 Regulatory Assets and Regulatory Liabilities 

• NZ IAS 16 Property, Plant and Equipment (as revised in 2003) 

Paragraph 5 amended 

5 Certain aspects and disclosures relating to some service concession arrangements are already 

addressed by existing NZ IFRSs (eg NZ IAS 16 applies to acquisitions of items of property, 

plant and equipment, NZ IFRS 16 applies to leases of assets, NZ IFRS 20 applies to 

regulatory assets and regulatory liabilities, and NZ IAS 38 applies to acquisitions of 

intangible assets). However, a service concession arrangement may involve executory 

contracts that are not addressed in NZ IFRS, unless the contracts are onerous, in which case 

NZ IAS 37 applies. Therefore, this Interpretation addresses additional disclosures of service 

concession arrangements. 

Unnumbered paragraph added after the last paragraph under the heading 
‘Effective date’  

Consequential Amendments to NZ IFRS arising from NZ IFRS 20, issued in October 2026, amended 

the ‘References’ section and paragraph 5. An entity shall apply Consequential Amendments to NZ 

IFRS arising from NZ IFRS 20 when it applies NZ IFRS 20. 

 

Amendments to XRB A1 Application of the Accounting Standards Framework 

Appendix B Tier 1 For-profit Accounting Requirements and Tier 2 For-profit 

Accounting Requirements to be applied by for-profit entities amended 
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NZ IFRS 13 Fair Value Measurement 

NZ IFRS 14 Regulatory Deferral Accounts 

NZ IFRS 15 Revenue from Contracts with Customers 

NZ IFRS 16 Leases 

NZ IFRS 17 Insurance Contracts 

NZ IFRS 18 Presentation and Disclosure in Financial Statements 

NZ IFRS 20 Regulatory Assets and Regulatory Liabilities 

NZ IAS 2 Inventories 
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Issued at Wellington on 22 October 2026  

Dr Carolyn Cordery  

Chair  

New Zealand Accounting Standards Board acting under delegated authority of the External 

Reporting Board  
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EXPLANATORY NOTE AND OTHER INFORMATION  

This note and other information is not part of the standard.  

Explanatory note 

This Standard is the Consequential Amendments to NZ IFRS arising from NZ IFRS 20. 

These are amendments to certain principal standards to reflect the issuance of NZ IFRS 20 Regulatory 

Assets and Regulatory Liabilities, namely: 

• NZ IFRS 1 First-time Adoption of International Financial Reporting Standards; 

• NZ IFRS 3 Business Combinations; 

• NZ IFRS 5 Non-current Assets Held for Sale and Discontinued Operations; 

• NZ IFRS 18 Presentation and Disclosure in Financial Statements; 

• NZ IAS 8 Basis of Preparation of Financial Statements; 

• NZ IAS 36 Impairment of Assets; 

• NZ IFRIC 12 Service Concession Arrangements;  

• NZ SIC 29 Service Concession Arrangements: Disclosures; and  

• XRB A1 Application of the Accounting Standards Framework). 

The Standard applies to the accounting periods in relation to which NZ IFRS 20 applies (including 

for early adopters). 

The Standard should be read in the context of NZ IFRS 20, its objective and the IASB’s Basis for 

Conclusions on IFRS 20 and the New Zealand Equivalent to the IASB Conceptual Framework for 

Financial Reporting. NZ IAS 8 Basis for Preparation of Financial Statements provides a basis for 

selecting and applying accounting policies in the absence of explicit guidance. 

The paragraph numbering within this standard refers to the paragraph numbering of the relevant 

principal standard as issued. The footnote numbering within this standard may be adjusted 

consecutively rather than referring to the footnote numbering of the principal standards as issued. 

Accordingly, some paragraph and footnote numbering may not align with the compilation of the 

standards as published from time to time by the XRB on its website. 

The Standard was issued by the New Zealand Accounting Standards Board acting under delegated 

authority of the External Reporting Board. 

Compliance with IFRS 20 

NZ IFRS 20 Regulatory Assets and Regulatory Liabilities and Consequential Amendments to NZ 

IFRS arising from NZ IFRS 20 together incorporates the equivalent IFRS® Standard as issued by the 

International Accounting Standards Board (IASB).  

Tier 1 for-profit entities that comply with NZ IFRS 20 Regulatory Assets and Regulatory Liabilities 

and Consequential Amendments to NZ IFRS arising from NZ IFRS 20 will simultaneously be in 

compliance with IFRS 20 Regulatory Assets and Regulatory Liabilities.  

Copyright 

The Standard is secondary legislation and, by section 27 of the Copyright Act 1994, no copyright 

exists in it. 

This XRB standard contains International Financial Reporting standards (IFRS®) Foundation 
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copyright material. Reproduction within New Zealand in unaltered form (retaining this notice) is 

permitted for personal and non-commercial use subject to the inclusion of an acknowledgement of 

the source.  

Requests and enquiries concerning reproduction and rights for commercial purposes within New 

Zealand should be addressed to the Chief Executive, External Reporting Board at the following 

email address: enquiries@xrb.govt.nz and the IFRS Foundation at the following email address: 

permissions@ifrs.org 

All existing rights (including copyrights) in this material outside of New Zealand are reserved by 

the IFRS Foundation. Further information and requests for authorisation to reproduce for 

commercial purposes outside New Zealand should be addressed to the IFRS Foundation. 

IFRS Accounting Standards are issued by the International Accounting Standards Board  

Columbus Building, 7 Westferry Circus, Canary Wharf, London, E14 4HD, United Kingdom.  

Tel: +44 (0) 20 7246 6410  

Email: info@ifrs.org Web: www.ifrs.org  

Copyright © International Financial Reporting Standards Foundation All rights reserved.  

Reproduced and distributed by the External Reporting Board with the permission of the IFRS 

Foundation.  

This English language version of the IFRS Accounting Standards is the copyright of the IFRS 

Foundation.  

1.  The IFRS Foundation grants users of the English language version of IFRS Accounting 

Standards (Users) the permission to reproduce the IFRS Accounting Standards for  

(i)  the User’s Professional Use, or  

(ii)  private study and education  

Professional Use: means use of the English language version of the IFRS Accounting 

Standards in the User’s professional capacity in connection with the business of providing 

accounting services for the purpose of application of IFRS Accounting Standards for 

preparation of financial statements and/or financial statement analysis to the User’s clients or 

to the business in which the User is engaged as an accountant.  

For the avoidance of doubt, the abovementioned usage does not include any kind of activities 

that make (commercial) use of the IFRS Accounting Standards other than direct or indirect 

application of IFRS Accounting Standards, such as but not limited to commercial seminars, 

conferences, commercial training or similar events.  

2.  For any application that falls outside Professional Use, Users shall be obliged to contact the 

IFRS Foundation for a separate individual licence under terms and conditions to be mutually 

agreed.  

3.  Except as otherwise expressly permitted in this notice, Users shall not, without prior written 

permission of the Foundation have the right to license, sublicense, transmit, transfer, sell, rent, 

or otherwise distribute any portion of the IFRS Accounting Standards to third parties in any 

form or by any means, whether electronic, mechanical or otherwise either currently known or 

yet to be invented.  

4.  Users are not permitted to modify or make alterations, additions or amendments to or create 

any derivative works, save as otherwise expressly permitted in this notice.  

5.  Commercial reproduction and use rights are strictly prohibited.  For further information please 

contact the IFRS Foundation at permissions@ifrs.org. 

mailto:enquiries@xrb.govt.nz
mailto:info@ifrs.org
http://www.ifrs.org/
mailto:permissions@ifrs.org
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The authoritative text of IFRS Accounting Standards is that issued by the International Accounting 

Standards Board in the English language. Copies may be obtained from the IFRS Foundation’s 

Publications Department.  

Please address publication and copyright matters in English to:  

IFRS Foundation Publications Department  

Columbus Building, 7 Westferry Circus, Canary Wharf, London, E14 4HD, United Kingdom.  

Tel: +44 (0) 20 7332 2730 Fax: +44 (0) 20 7332 2749  

Email: publications@ifrs.org Web: www.ifrs.org  

 

Trade Marks 

 

 

The Foundation has trade marks registered around the world including ‘IAS®’, ‘IASB®’, the IASB® 

logo, ‘IFRIC®’, ‘IFRS®’, the IFRS® logo, ‘IFRS for SMEs®’, the IFRS for SMEs® logo, the 

‘Hexagon Device’,  ‘International Accounting Standards®’, ‘International Financial Reporting 

Standards®’, ‘NIIF®’, ‘SIC®’, ‘ISSB™’ and ‘SASB®’. Further details of the Foundation’s trade 

marks are available from the Foundation on request. 

 

Disclaimer 

The authoritative text of the IFRS Accounting Standards is reproduced and distributed by the External 

Reporting Board in respect of their application in New Zealand. The International Accounting 

Standards Board, the Foundation, the authors and the publishers do not accept responsibility for loss 

caused to any person who acts or refrains from acting in reliance on the material in this publication, 

whether such loss is caused by negligence or otherwise. 

 

Consistency with principles of responsible regulation 

The External Reporting Board provides the following document relating to its review of this 

secondary legislation, and its process for developing it, for consistency with the principles of 

responsible regulation under the Regulatory Standards Act 2025: 

• A consistency accountability statement on 22 October 2026: 

• A copy of this document can be found at https://www.xrb.govt.nz/about-

xrb/legislation/consistency-accountability-statements/cas-consequential-amendments-to-nz-

ifrs-arising-from-nz-ifrs-20/ 

 

The External Reporting Board considers that a statement from the maker under section 14(1)(b) of 

the Regulatory Standards Act 2025 is not required for this secondary legislation. 

 

 

 

mailto:publications@ifrs.org
http://www.ifrs.org/
https://www.xrb.govt.nz/about-xrb/legislation/consistency-accountability-statements/cas-consequential-amendments-to-nz-ifrs-arising-from-nz-ifrs-20/
https://www.xrb.govt.nz/about-xrb/legislation/consistency-accountability-statements/cas-consequential-amendments-to-nz-ifrs-arising-from-nz-ifrs-20/
https://www.xrb.govt.nz/about-xrb/legislation/consistency-accountability-statements/cas-consequential-amendments-to-nz-ifrs-arising-from-nz-ifrs-20/
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Minimum Legislative Information 

This standard is secondary legislation published under the Legislation Act 2019.  

Title Consequential Amendments to NZ IFRS arising from NZ IFRS 

20  

Principal or amendment Amendment 

Consolidated version No 

Empowering Act and 

provisions 

Section 12(a) of the Financial Reporting Act 2013 

Replacement empowering 

Act and provision 

 

Maker name New Zealand Accounting Standards Board acting under delegated 

authority of the External Reporting Board 

Administering agency External Reporting Board 

Date made 22 October 2026 

Publication date 29 October 2026 

Notification date 29 October 2026 

Commencement date 26 November 2026 

End date  

Consolidation as at date  

Related instruments 

(unofficial XRB 

consolidation) 

NZ IFRS 1 First-time Adoption of International Financial 

Reporting Standards  

NZ IFRS 3 Business Combinations 

NZ IFRS 5 Non-current Assets Held for Sale and Discontinued 

Operations 

NZ IFRS 18 Presentation and Disclosure in Financial Statements 

NZ IAS 8 Basis of Preparation of Financial Statements 

NZ IAS 36 Impairment of Assets 

NZ IFRIC 12 Service Concession Arrangements 

NZ SIC-29 Service Concession Arrangements: Disclosures 

XRB A1 Application of the Accounting Standards Framework 

 

 

 

https://www.legislation.govt.nz/act/public/2013/0101/latest/dlm4632829.html
https://www.xrb.govt.nz/dmsdocument/5911/
https://www.xrb.govt.nz/dmsdocument/5911/
https://www.xrb.govt.nz/dmsdocument/5913/
https://www.xrb.govt.nz/dmsdocument/5914/
https://www.xrb.govt.nz/dmsdocument/5914/
https://www.xrb.govt.nz/dmsdocument/5970/
https://www.xrb.govt.nz/dmsdocument/5360/
https://www.xrb.govt.nz/dmsdocument/5943/
https://www.xrb.govt.nz/dmsdocument/5955/
https://www.xrb.govt.nz/dmsdocument/5955/
https://www.xrb.govt.nz/dmsdocument/5969/
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